
GoldSeiten.de - Gold & Silber, Münzen und Barren sowie Minengesellschaften

25.04.2024 Seite 1/5

GFG Resources Continues to Expand Gold
Mineralization 100 Metres West of North Stock
with 0.95 g/t Gold over 22.9 Metres

14.11.2017 | GlobeNewswire

Highlights:

● Extended gold mineralization 100 metres to the west at North Stock in RSR-019 that intersected 0.95
g/t Au over 22.9 metres and hosted visible gold.

● Hole RSR-011, a 130 metre step-out hole, extends gold mineralization to the west, returning 0.88 g/t Au
over 18.3 metres and 0.59 g/t Au over 53.3 metres. System remains open to the west.

● Hole RSR-014, highlighted by 0.88 g/t Au over 27.4 metres and 0.40 g/t Au over 64.0 metres, expanded
the southwestern extension of the North Stock deposit by 75 metres.

● Hole RSC-186 was a 200 metre step-out hole to the east from the North Stock deposit and
demonstrated the system continues and remains open.

● The Company has completed approximately 90% of the 2017 drill program or 43 holes and has three
holes that remain to be drilled. The program is expected to be completed in the coming weeks and
assays will be released as they become available.

SASKATOON, Saskatchewan, Nov. 14, 2017 (GLOBE NEWSWIRE) -- GFG Resources Inc. (TSX-V:GFG)
(OTCQB:GFGSF) (&ldquo;GFG&rdquo; or the &ldquo;Company&rdquo;) announces further drill results from
its ongoing 2017 exploration drill program at its 100% controlled, Rattlesnake Hills Gold Project in Wyoming,
United States. The 2017 exploration program was designed to take an aggressive, district scale approach by
testing beyond the boundaries of historic drilling and evaluating new targets in the district that have similar
geologic traits to North Stock and Antelope Basin. Year to date, step-out drilling has successfully proven that
the known gold deposits remain open and continue to grow.

Brian Skanderbeg, President and CEO, commented, &ldquo;Step-out drilling in the brownfield environment
continues to expand gold mineralization and outline the scale of the deposits. We have now demonstrated
that the North Stock deposit has a strike length of approximately 750 metres and remains open to the west
and southwest. Drilling in the Middle Ground between North Stock and Antelope Basin continues to return
economic intercepts which highlight the potential to link the two deposits and outline a system that is
approximately 1.1 kilometres in length. Based on the exploration success in the brownfield areas, we have
reallocated some greenfield drilling metres to focus on the Middle Ground and along the eastern flank of
Antelope Basin. Drill success in these areas would materially impact our geological model and positively
impact the maiden resource estimate in H1 2018. Our 2017 drilling program is nearly complete and with
approximately 50% of the assays pending, we remain confident that we will continue to see expansion in the
brownfield target areas and expect to provide further results in the near future.&rdquo;

Table 1: Recent Highlights from the 2017 Drill Program from Rattlesnake Hills Gold Project.

Hole ID From (m) To (m) Length (m) Au (g/t) Cut Off (g/t)
RSR-011 129.5 147.8 18.3 0.88 0.20
incl. 129.5 137.2 7.6 1.69 0.50

172.2 176.8 4.6 0.87 0.20
190.5 195.1 4.6 0.50 0.20
214.9 219.5 4.6 0.77 0.20
251.5 304.8 53.3 0.59 0.20

incl. 294.1 303.3 9.2 0.94 0.50
RSR-014 30.5 50.3 19.8 0.26 0.20

80.8 108.2 27.4 0.88 0.20
incl. 80.8 106.7 25.9 0.92 0.50
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132.6 166.1 33.5 0.45 0.20
incl. 132.6 141.7 9.1 1.10 0.50

222.5 298.7 76.2 0.36 0.20
incl. 228.6 236.2 7.6 0.91 0.50
incl. 251.5 254.5 3.1 0.71 0.50
RSR-018 (water well) 44.2 50.3 6.1 1.22 0.20

91.4 94.5 3.1 1.54 0.20
RSR-019 254.5 277.4 22.9 0.95 0.20
incl. 269.8 272.8 3.1 5.07 0.50
RSC-186 147.8 158.5 10.7 0.39 0.20

211.8 216.4 4.6 1.23 0.20
365.8 371.9 6.1 0.83 0.20

incl. 368.8 371.9 3.1 1.51 0.50

*Gold intervals reported in the above table are based on a 0.20 g/t or 0.50 g/t Au cutoff and may include
waste or low-grade intervals of up to 9.5 metres. Weighted averaging has been used to calculate all reported
intervals. True widths are estimated at 60-100% of drilled thickness.

Drill Results Commentary

RSR-011 was planned to extend the middle ground area and offset mineralization seen in hole RSR-004 that
returned 0.60 g/t over 73.2 metres in 2016. Mineralization is associated with zones of stronger potassic
alteration and disseminated pyrite. The results extended mineralization by 130 metres and suggest the
Middle Ground continues to remain open towards the west and north where additional holes have been
completed.

RSR-014 tested the contact between the heterolithic breccia and the Precambrian schist on the west side of
North Stock. The hole returned 0.88 g/t Au over 27.4 metres, 0.82 g/t Au over 13.7 metres and 0.40 g/t Au
over 64.0 metres; extending mineralization 75 metres to the southwest from historic drilling. A broad mixed
zone of heterolithic and monolithic breccia and schist (110 to 250 metres) was intersected in this hole and
this mixed zone contained most of the mineralized intercepts.

RSR-018 was drilled as a shallow, vertical water well. The hole passed through trachyandesites and breccia
before ending in phonolite. The mineralization was primarily found along the contacts of these three units.

RSR-019 tested the extension of mineralization towards the west from the North Stock deposit. It intersected
several zones of fault-bounded, heterolithic breccia and phonolite before ending in schist. The heterolithic
breccia returned and intercept of 0.95 g/t Au over 22.9 metres, extending mineralization 100 metres to the
west of hole RSC-188 that returned 0.45 g/t Au over 114.0 metres. Potassic alteration was seen in all
breccias and schists, ranging up to strong. Visible gold was observed in the interval from 269.8 to 271.3
metres. This is significant as it indicates that higher grade intervals and heterolithic breccias extend
significantly along strike to the west of the North Stock deposit.

RSC-186 was a 200 metre step-out hole designed to test the eastern extension of the North Stock deposit. It
intersected schist, heterolithic breccia, trachyandesite and monolithic schist breccia. Gold mineralization is
spatially related with carbonate-altered breccia units and the contact zones with the schists.

BJR-002 was designed to test the eastern side of the strong Au soil anomaly at the Blackjack area. The drill
hole intersected weak to moderately propyllitically-altered granite with only a few zones of weak to
moderately potassically altered granite with thin zones showing strong to potassically altered granite.

Greenfield drilling in the Blackjack area did test several VTEM anomalies however, the results did not
intercept any significant zones of mineralization. The focus in the Blackjack area will be on further testing the
750 metre by 400 metre gold-silver soil anomaly where drilling was successful at identifying broad zones of
gold and silver mineralization.
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To date, the Company has completed 90% or 13,100 metres of its 2017 drill program or 43 holes with three
holes remaining. Drilling is expected to be completed in the coming weeks and the Company will provide
further drill results prior to year end. In addition to the drill program, further metallurgical test and geological
and resource modelling will be completed to support a maiden National Instrument 43-101 resource estimate
that is expected to be announced in the first half of 2018.

Figure 1: To view a plan map of North Stock and Antelope Basin 2017 drill results, planned hole locations
and historic drill highlights, click here:
https://www.gfgresources.com/files/images/projects/exploration_targets/2017/11/GFG-Resources_RSH_NS-and-AB_Nov-14-2017.jpg

Figure 2: To view a plan map of Blackjack 2017 drill results, planned hole locations and historic drill
highlights, click here:
https://www.gfgresources.com/files/images/projects/exploration_targets/2017/11/GFG-Resources_RSH_Blackjack_Nov_14_2017_DDH.jpg

Figure 3: To view a regional map of the Rattlesnake Hills Gold Project, click here:
https://www.gfgresources.com/files/images/projects/exploration_targets/2017/09/GFG-Resources-RSH_Regional-Target-Map-2017.jpg

Table 2: Complete List of Recent 2017 Exploration Results.

Hole ID From (m) To (m) Length (m) Au (g/t) Cut Off (g/t)
RSR-005 (water well) no significant interval
RSR-011 129.5 147.8 18.3 0.88 0.20
incl. 129.5 137.2 7.6 1.69 0.50

172.2 176.8 4.6 0.87 0.20
190.5 195.1 4.6 0.50 0.20
214.9 219.5 4.6 0.77 0.20
251.5 304.8 53.3 0.59 0.20

incl. 294.1 303.3 9.2 0.94 0.50
RSR-014 30.5 50.3 19.8 0.26 0.20

80.8 108.2 27.4 0.88 0.20
incl. 80.8 106.7 25.9 0.92 0.50

132.6 166.1 33.5 0.45 0.20
incl. 132.6 141.7 9.1 1.10 0.50

222.5 298.7 76.2 0.36 0.20
incl. 228.6 236.2 7.6 0.91 0.50
incl. 251.5 254.5 3.1 0.71 0.50
RSR-015 (water well) no significant interval
RSR-018 (water well) 44.2 50.3 6.1 1.22 0.20

91.4 94.5 3.1 1.54 0.20
RSR-019 254.5 277.4 22.9 0.95 0.20
incl. 269.8 272.8 3.1 5.07 0.50
RSC-186 147.8 158.5 10.7 0.39 0.20

211.8 216.4 4.6 1.23 0.20
365.8 371.9 6.1 0.83 0.20

incl. 368.8 371.9 3.1 1.51 0.50
BJR-002 0.0 7.6 7.6 0.35 0.20

153.9 181.4 27.4 0.20 0.20
BJR-006 64.0 83.8 19.8 0.25 0.20
BJR-007 no significant interval
BJR-008 no significant interval
BJR-009 no significant interval
BJR-010 no significant interval
BJR-011 no significant interval
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*Gold intervals reported in the above table are based on a 0.20 g/t or 0.50 g/t Au cutoff and may include
waste or low-grade intervals of up to 9.5 metres. Weighted averaging has been used to calculate all reported
intervals. True widths are estimated at 60-100% of drilled thickness.

Qualified Persons

Brian Skanderbeg, P.Geo. and M.Sc., President and CEO, is the Qualified Person for the information
contained in this press release and is a Qualified Person within the meaning of National Instrument 43-101.

GFG Resources Inc. is a publicly traded precious metals exploration company headquartered in Saskatoon,
Saskatchewan, Canada, whose shares trade on the TSX Venture Exchange (GFG) and on the OTCQB
(GFGSF). The Company controls 100% of the Rattlesnake Hills Gold Project, a district scale gold exploration
project located approximately 100 kilometres southwest of Casper, Wyoming, U.S. The geologic setting,
alteration and mineralization seen in the Rattlesnake Hills are similar to other gold deposits of the Rocky
Mountain alkaline province which, collectively, have produced over 50 million ounces of gold.

CAUTION REGARDING FORWARD-LOOKING INFORMATION
All statements, other than statements of historical fact, contained in this news release constitute
&ldquo;forward-looking information&rdquo; within the meaning of applicable Canadian securities laws and
&ldquo;forward-looking statements&rdquo; within the meaning of the United States Private Securities
Litigation Reform Act of 1995 (referred to herein as &ldquo;forward-looking statements&rdquo;).
Forward-looking statements include, but are not limited to, the future price of gold, success of exploration
activities and metallurgical test work, permitting time lines, currency exchange rate fluctuations, requirements
for additional capital, government regulation of exploration work, environmental risks, unanticipated
reclamation expenses, title disputes or claims and limitations on insurance coverage. Generally, these
forward-looking statements can be identified by the use of forward-looking terminology such as
&ldquo;plans&rdquo;, &ldquo;expects&rdquo; or &ldquo;does not expect&rdquo;, &ldquo;is
expected&rdquo;, &ldquo;budget&rdquo;, &ldquo;scheduled&rdquo;, &ldquo;estimates&rdquo;,
&ldquo;forecasts&rdquo;, &ldquo;intends&rdquo;, &ldquo;anticipates&rdquo; or &ldquo;does not
anticipate&rdquo; or &ldquo;believes&rdquo;, or the negative connotation thereof or variations of such words
and phrases or state that certain actions, events or results, &ldquo;may&rdquo;, &ldquo;could&rdquo;,
&ldquo;would&rdquo;, &ldquo;will&rdquo;, &ldquo;might&rdquo; or &ldquo;will be taken&rdquo;,
&ldquo;occur&rdquo; or &ldquo;be achieved&rdquo; or the negative connotation thereof.

All forward-looking statements are based on various assumptions, including, without limitation, the
expectations and beliefs of management, the assumed long-term price of gold, that the Company will receive
required permits and access to surface rights, that the Company can access financing, appropriate
equipment and sufficient labour, and that the political environment within the United States will continue to
support the development of mining projects in the United States. In addition, the similarity or proximity of
other gold deposits of the Rocky Mountain alkaline province to the Rattlesnake Hill Gold Project is not
necessary indicative of the geological setting, alteration and mineralization of the Rattlesnake Hills Gold
Project.

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that
may cause the actual results, level of activity, performance or achievements of GFG to be materially different
from those expressed or implied by such forward-looking statements, including but not limited to: actual
results of current exploration activities; environmental risks; future prices of gold; operating risks; accidents,
labour issues and other risks of the mining industry; delays in obtaining government approvals or financing;
and other risks and uncertainties. These risks and uncertainties are not, and should not be construed as
being, exhaustive.

Although GFG has attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking statements, there may be other factors that cause results not to be
as anticipated, estimated or intended. There can be no assurance that such statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. In addition, forward-looking statements are provided solely for the purpose of providing
information about management&rsquo;s current expectations and plans and allowing investors and others to
get a better understanding of our operating environment. Accordingly, readers should not place undue
reliance on forward-looking statements.
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Forward-looking statements in this news release are made as of the date hereof and GFG assume no
obligation to update any forward-looking statements, except as required by applicable laws.

For further information, please contact:

Brian Skanderbeg, President & CEO
Phone: (306) 931-0930
or
Marc Lepage, Vice President, Business Development
Phone: (306) 931-0930
Email: info@gfgresources.com
Website: www.gfgresources.com
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