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Teranga and Oromin Announce Plan of
Arrangement Transaction

28.08.2013 | Marketwired

TORONTO, ONTARIO and VANCOUVER, BRITISH COLUMBIA -- (Marketwired - Aug 27, 2013) - Teranga
Gold Corp. ("Teranga") (TSX:TGZ) (ASX:TGZ) and Oromin Explorations Ltd. ("Oromin") (TSX:OLE)
(OTCBB:OLEPF) today announced that they have entered into an arrangement agreement (the
"Arrangement Agreemen") for Teranga to acquire the remaining outstanding common shares of Oromin (the
"Oromin Shares") by way of a plan of arrangement (the "Arrangement") under the B.C. Business
Corporations Act. Under the Arrangement, shareholders of Oromin ("Shareholders") would receive the same
consideration of 0.60 of a common share of Teranga for each Oromin Share as was offered under Teranga's
prior offer that was completed on August 6, 2013.

Oromin has called a special meeting of Shareholders for October 2, 2013 (the "Meeting") to consider the
Arrangement. The record date for determining the Shareholders entitled to receive notice of and vote at the
Meeting is the close of business on August 30, 2013. The Arrangement is subject to the approval of the
Supreme Court of British Columbia and satisfaction or waiver of the conditions to closing set out in the
Arrangement Agreement. To be effective, the resolution of Shareholders approving the Arrangement (the
"Arrangement Resolution") must be approved by not less than 66 2/3% of the votes cast by Shareholders
present in person or represented by proxy and entitled to vote at the Meeting and a majority of the votes cast
by minority Shareholders in accordance with applicable securities laws. Teranga has indicated that it will vote
all of the Oromin Shares it holds in favour of the Arrangement Resolution. As a result, approval of the
Arrangement at the Meeting is assured based on the 72.63% of the outstanding Oromin Shares that are held
by Teranga.

Further details of the Arrangement will be contained in the Management Information Circular of Oromin that
will be mailed to Shareholders shortly.

Shareholders are urged to read the Management Information Circular and accompanying documents
carefully as they will contain important information about their Oromin Shares. For questions regarding the
deposit of their Oromin Shares under the Arrangement, Shareholders may contact the Depositary, Kingsdale
Shareholder Services Inc. toll-free at 1-866-229-8651 (English or French). Outside of North America,
Shareholder can call collect at 416-867-2272, or email contactus@kingsdaleshareholder.com.

This news release contains certain statements that constitute forward-looking information and
forward-looking statements within the meaning of applicable securities laws (collectively, "forward-looking
statements"). Such forward-looking statements involve known and unknown risks, uncertainties and other
factors that may cause the actual results, performance or achievements of Teranga and Oromin, or
developments in Teranga's and Oromin's business or in the gold industry, to differ materially from the
anticipated results, performance, achievements or developments expressed or implied by such
forward-looking statements. Forward-looking statements include all disclosure regarding possible events,
conditions or results of operations that is based on assumptions about, among other things, future economic

conditions and courses of action. The words "poised"”, "gives", "expect", "its vision", "plan”, "support",
"assist", "commit to", "will not", "intend", “intends to" and similar expressions identify forward looking
statements. Forward-looking statements may also include, without limitation, any statement relating to future
events, conditions or circumstances and includes statements relating to completion of the Arrangement.
Teranga and Oromin caution you not to place undue reliance upon any such forward-looking statements,
which speak only as of the date they are made. The risks and uncertainties that may affect forward-looking
statements include, among others: economic market conditions, anticipated costs and expenditures,
government approvals, co-operation of Bendon and Badr, the attainment of court approval and Oromin
shareholder approval relating to the Arrangement; and other risks detailed from time to time in Teranga's and
Oromin's filings with Canadian provincial securities regulators. Forward-looking statements included herein
are based on Teranga management's and Oromin management's current plans, estimates, projections,
beliefs and opinions, and, except as required by law, Teranga and Oromin do not undertake any obligation to
update forward-looking statements should assumptions related to these plans, estimates, projections, beliefs
and opinions change. Nothing in this news release should be construed as either an offer to sell or a
solicitation to buy or sell Teranga securities.
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Teranga is a Canadian-based gold company listed on the Toronto Stock Exchange (TSX:TGZ) and
Australian Securities Exchange (ASX:TGZ). Teranga is principally engaged in the production and sale of
gold, as well as related activities such as exploration and mine development.

Teranga's mission is to create value for all of its stakeholders through responsible mining. Its vision is to
explore, discover and develop gold mines in West Africa, in accordance with the highest international
standards, and to be a catalyst for sustainable economic, environmental and community development. All of
its actions from exploration, through development, operations and closure will be based on the best available
techniques.

About OROMIN

Oromin Explorations Ltd. (TSX:OLE)(OTCBB:OLEPF) is a growth-oriented resource company focused on
exploring the Sabodala gold belt in Senegal, West Africa. The company is managed by experienced industry
professionals with a track record of discovery.

To date, Oromin has been focused on advancing the OJVG Gold Project in Senegal, which is comprised
primarily of the Masato and Golouma deposits, located adjacent to Teranga's Sabodala mine/mill in Senegal.
To find out more about Oromin Explorations Ltd., visit www.oromin.com.

Contact

Teranga Gold Corp.

Kathy Sipos

Vice-President, Investor & Stakeholder Relations
+1 416-594-0000

ksipos@terangagold.com

Dieser Artikel stammt von GoldSeiten.de
Die URL fir diesen Artikel lautet:
https://www.goldseiten.de/artikel/180953--Teranga-and-Oromin-Announce-Plan-of-Arrangement-Transaction.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by GoldSeiten.de 1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

09.01.2026 Seite 2/2


/minen/1293--Teranga-Gold-Corp
/minen/1408--Oromin-Explorations-Ltd
/minen/1293--Teranga-Gold-Corp
https://www.goldseiten.de
https://www.goldseiten.de/artikel/180953--Teranga-and-Oromin-Announce-Plan-of-Arrangement-Transaction.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

