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Riverside Resources Receives Additional
$300,000 in Target Definition Funding from
Alliance Partner Hochschild Mining to Advance
Riverside's Clemente Project, Sonora, Mexico

09.09.2013 | Marketwired

VANCOUVER, BRITISH COLUMBIA--(Marketwired - Sep 9, 2013) - Riverside Resources Inc.
("Riverside" or the "Company") (TSX VENTURE:RRI) (PINKSHEETS:RVSDF) (FRANKFURT:R99), is
pleased to announce that an additional $300,000 has been received from its alliance partner, Hochschild
Mining plc ("Hochschild"), for target definition at the Company's Clemente project in Sonora, Mexico. The
additional funds will be used to carry out further mapping, geochemistry and trenching work this fall to refine
targets ahead of potential drill testing in early 2014. Target Definition funding will provide Riverside and
Hochschild an opportunity to further evaluate and advance Alliance properties as potential Designated
Projects (DP's) before entering the earn-in stage of the agreement. Once a project is selected as a DP,
Hochschild can earn a 65% interest by spending $5M in exploration over four years and making a one-time
cash payment to Riverside of $3M.

Riverside's President and CEO, John-Mark Staude stated, "Riverside is pleased to be forwarding the
Clemente Project and following up on initial exploration work previously completed by Riverside geologists.
Previous work identified strong gold and silver values and we are confident that this current target definition
program will outline quality drill targets for future testing. This area of Sonora has good surface access, is
readily workable year round, and is in sight of open pit gold mines."

Exploration Program Details:

There are several important structural intersections at Clemente which require detailed attention from
mapping and sampling to understand the structural controls on mineralization. The current field program will
include detailed mapping and rock chip sampling, which will quickly identify areas for soil sampling lines and
ground mag geophysics. These will guide the placement of trenches to expose mineralized zones of interest.
Detailed mapping of surface and trench exposures will include lithological, structural and alteration mapping
to understand the character, distribution, and controls on mineralization. Drill targets will be developed based
on the resulting data.

An image is available at the following address: http://media3.marketwire.com/docs/896985_1.pdf.

About the Clemente Project: 

The 100% Riverside-owned Clemente Project was identified and acquired using Riverside's 66,000 mineral
location proprietary database. The Project is located in the heart of the Sonora Megashear and only 7 km
from the Cerro Colorado Mine. Previous field work completed by Riverside discovered high-grade silver
exceeding 2 kg/t (58 oz/t) in outcrops.

The previous work program (News release September, 28, 2010) consisted of 152 rock chip samples and
returned silver assay values from <5 g/t up to 2,900 g/t Ag and gold values from <5 ppb up to 5.4 g/t Au.
Numerous rock chip samples returned values over 50 g/t silver, which is uncommon for this region of Mexico
and warrants further follow-up work to refine initial target concepts and develop a proposed plan for potential
drilling. The Project has excellent infrastructure with power, water and road access making the targets easily
accessible and cost effective for future exploration and development.
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The scientific and technical data contained in this news release pertaining to the Clemente Project was
reviewed by Riverside's Chief Geologist, David S. Smith, MS, MBA, CPG, a non-independent qualified
person to Riverside Resources who is responsible for ensuring that the geologic information provided in this
news release is accurate and acts as a "qualified person" under National Instrument 43-101 Standards of
Disclosure for Mineral Projects.

About Riverside Resources Inc.:

Riverside is a well-funded prospect generation team of focused, proactive gold discoverers with the breadth
of knowledge to dig much deeper. The Company currently has more than $5,000,000 in the treasury and
37,000,000 shares outstanding. The Company's model of growth through partnerships and exploration uses
the prospect generation business approach to own resources, while partners share in de-risking projects on
route to discovery. Riverside has additional properties available for option with more information available on
the Company's website at www.rivres.com.

ON BEHALF OF Riverside Resources Inc.

Dr. John-Mark Staude, President & CEO

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Contact

Riverside Resources Inc.
John-Mark Staude
President & CEO
(778) 327-6671
(778) 327-6675
info@rivres.com
www.rivres.com
Riverside Resources Inc.
Joness Lang
Manager, Corporate Development
(800) RIV-RES1
(778) 327-6675
jlang@rivres.com
www.rivres.com

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/182007--Riverside-Resources-Receives-Additional-300000-in-Target-Definition-Funding-from-Alliance-Partner-Hochschild-Mining-to-Advance-Riversideund039s-Clemente-~.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.rivres.com/
/minen/1564--Riverside-Resources-Inc
/minen/1564--Riverside-Resources-Inc
http://www.rivres.com
/minen/1564--Riverside-Resources-Inc
http://www.rivres.com
https://www.goldseiten.de
https://www.goldseiten.de/artikel/182007--Riverside-Resources-Receives-Additional-300000-in-Target-Definition-Funding-from-Alliance-Partner-Hochschild-Mining-to-Advance-Riversideund039s-Clemente-~.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

