GoldSeiten.de - Gold & Silber, Minzen und Barren sowie Minengesellschaften

Choice Gold Elects Not to Advance the
Sugarloaf Peak Gold Project From Riverside
Resources Into a Second Year

29.05.2012 | Marketwired

VANCOUVER, BRITISH COLUMBIA -- (Marketwire - May 28, 2012) - Choice Gold Corp. ("Choice Gold" or
the "Company") (CNSX:CHF) reports that it is terminating its option agreement with partner Riverside
Resources Inc. ("Riverside") wherein Choice Gold could earn an interest in the Sugarloaf Peak Project
("Sugarloaf" or the "Project"); Choice Gold has elected to pursue other business opportunities. Riverside will
retain 100% interest in Sugarloaf and will now have full control of the Project. Riverside and Choice Gold
have agreed that, since less than half of the required earn-in with payments and exploration expenditures
has been completed, returning the Project and cancelling the option is the most workable solution. Riverside
has agreed to cancel the 9.1 million shares it was previously granted in Choice Gold in consideration for the
option; therefore, Choice Gold will have 37,508,872 million shares outstanding post-cancellation of the option
and Choice Gold shares held by Riverside.

Choice Gold's CEO comments, "In current market conditions there are many opportunities with deeply
distressed assets, not the least of which are companies with established resources trading at or very near
cash value. We strongly believe that we can leverage our demonstrated ability to raise capital in concert with
our global network of contacts to provide significant shareholder value during these difficult market
conditions."

Choice Gold is actively reviewing strategic opportunities in these difficult market circumstances with a
particular focus on distressed assets. It should be noted that Choice Gold has sufficient funds to operate its
day-to-day business, with an excess of 18 months of working capital currently in the treasury. Furthermore, it
should be highlighted that Choice Gold's management does not currently receive cash compensation for
services rendered to the company. Choice Gold will update shareholders in a timely fashion, and as
appropriate, as we continue to add shareholder value by diligently assessing opportunities.

Choice Gold wishes to thank Riverside for all the assistance they provided during their strong working
relationship over the past one and one-half years.

Gianni Kovacevic, CEO

Certain statements contained in this release constitute forward-looking information. These statements relate

to future events or future performance. The use of any of the words "could"”, "intend", "expect”, "believe",

"will", "projected”, "estimated"”, "anticipates" and similar expressions and statements relating to matters that
are not historical facts are intended to identify forward-looking information and are based on the Company's
current belief or assumptions as to the outcome and timing of such future events. Actual future results may
differ materially. In particular, this release contains forward-looking information relating to the business of the
Company, the Property, financing and certain corporate changes. The forward-looking information contained
in this release is made as of the date hereof and the Company is not obligated to update or revise any
forward-looking information, whether as a result of new information, future events or otherwise, except as
required by applicable securities laws. Because of the risks, uncertainties and assumptions contained herein,
investors should not place undue reliance on forward-looking information. The foregoing statements
expressly qualify any forward-looking information contained herein.

CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of the content of
this news release.

CONTACT INFORMATION

Choice Gold Corp.
Gianni Kovacevic, CEO
1-604-889-0852
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