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Hornby Bay Announces $55,000 Convertible
Promissory Note Financing

04.06.2014 | Marketwired

TORONTO, ONTARIO--(Marketwired - Jun 4, 2014) - Hornby Bay Mineral Exploration Ltd. (TSX
VENTURE:HBE) ("Hornby Bay" or "Company") announces that it has issued a CDN$55,000 principal
amount unsecured convertible promissory note (the "Note"). The Note will bear interest at a rate of 9% per
annum, calculated annually and will be due two years from the date of issuance. Each $0.10 of the principal
amount of the Note is convertible into units, each unit consists of one common share ("Common Share") in
the capital of the Company and one Common Share purchase warrant ("Warrant"). Each Warrant, when
issued, is exercisable to purchase one Common Share at a price of $0.20 per Common Share on or before
June 4, 2016.

The securities issued in connection with the loan are subject to a statutory four month hold period from the
date of issuance.

The proceeds of the Financing will be used for general working capital purposes.

This News Release includes certain forward-looking statements which are based on information
currently available to management of Hornby Bay, and Hornby Bay provides no assurance that
actual results will meet management's expectations. Forward-looking statements include estimates
and statements that describe Hornby Bay's future plans, objectives or goals, including words to the
effect that Hornby Bay or management expects a stated condition or result to occur. Forward-looking
statements may be identified by such terms as "believes", "anticipates", "expects", "estimates",
"may", "could", "would", "will", or "plan", and include statements made herein with respect to the
use of proceeds from the Financing. Since forward-looking statements address future events and are
based on assumptions relating to, among other things, the use of proceeds from the Financing, by
their very nature they involve inherent risks and uncertainties, and thus actual results could differ
materially from those currently anticipated in such statements for many reasons such as: changes in
demand and prices for minerals; litigation and other judicial and regulatory developments; and other
matters discussed in this News Release. This list is not exhaustive of the factors that may affect any
of Hornby Bay's forward-looking statements. These and other factors should be considered carefully
and readers should not place undue reliance on Hornby Bay's forward-looking statements. Hornby
Bay does not undertake to update any forward-looking statement that may be made from time to time
by it or on its behalf, except in accordance with applicable securities laws.

Shares Outstanding: 57,959,989
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James Brady
President and CEO
(416) 361-2823

/profil/226--Marketwired
/minen/2408--Royal-Fox-Gold-Inc


GoldSeiten.de - Gold & Silber, Münzen und Barren sowie Minengesellschaften

23.12.2025 Seite 2/2

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/209080--Hornby-Bay-Announces-55000-Convertible-Promissory-Note-Financing.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.goldseiten.de
https://www.goldseiten.de/artikel/209080--Hornby-Bay-Announces-55000-Convertible-Promissory-Note-Financing.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

