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Metals X Limited Full Year Results for Financial
Year Ended 30 June 2014

27.08.2014 | ABN Newswire

Perth, Australia (ABN Newswire) - The Board of Metals X Ltd. (ASX:MLX) (OTCMKTS:MTXXY) is pleased to
release the full year results for 2014.

Key Financial Highlights

- Revenue of $238.6M, up 247%.

- EBITDA of $71.7M, up 679%.

- Profit of $37.4M, up 332%.

- Net Operating Cashflow $73.4M, up 640%.

- Return on Equity of 14.5%.

- Net Cash at Bank at 30 June 2014 of $57.1M.

- Cash and Working Capital at 30 June 2014 of $80.3M.

- Net Debt Nil.

- Net Assets increased to $311.7M, up 14%.

- Capital and exploration works funded of $48.7M, up 154%.

Commenting on the financial results Metals X, Executive Director and CEO, Peter Cook said:

"The Company&apos;s results are even more significant when you consider that these financial results only
reflects eight months of ownership of the new gold production assets. We are in a great position with strong
and commodity diverse cash flows, a fat bank balance, no debt and an exciting portfolio of growth assets."

The Board of Metals X has reviewed its ability to declare a dividend and elected not to do so at this instance.
Whilst in a position to commence returning funds to shareholders, the Board considers that given the large
number of development projects the Company has and the value accretive acquisition opportunities that are
currently being assessed, the Company&apos;s cash may be better served in generating growth and returns.
Further, the Company has a large amount of available tax losses with limited franking credits and the tax
effectiveness of the dividends would not be maximised for all shareholders.

View the annual report here:
http://media.abnnewswire.net/media/en/docs/ASX-MLX-688951.pdf

About Metals X Limited:

Metals X Ltd. (ASX:MLX) (OTCMKTS:MTXXY) is a Diversified Resource Company. Australia&apos;s largest
tin and one of Australia&apos;s top 10 gold producers. Considerable cashflow is generated from its two
operating gold mines at South Kalgoorlie and Higginsville in WA and from its 50% owned high grade tin mine
in Tasmania which is also one of the largest hard rock tin mines in the world. The company boasts resources
of over 14 Moz of gold, 140,000 tonnes of contained tin and over 2 million tonnes of contained nickel. The
company also has a considerable portfolio of growth assets, including one production ready and one
development ready gold project and one of the world&apos;s largest undeveloped nickel and cobalt projects.

The Central Murchison Gold Project consists of a fully refurbished 2.0Mtpa gold plant and resource
containing over 8.6 Mozs of gold in a combination of high grade underground mines and lower grade open
pits, expected to be in production in early 2015. The Company&apos;s Rover 1 iron-oxide-copper-gold
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discovery contains 1.2Moz of gold equivalence which is targeted for production in 2016.

The 100% owned world class Wingellina Nickel and Cobalt Project hosts a global resource of over 180Mt at
1% nickel that includes 167Mt as a probable reserve. Metals X has joined with one of the World&apos;s
largest companies, Samsung C and T, to work together to finance and develop the Wingellina project.

Contact:

Metals X Ltd.
Reception
T: +61-8-9220-5700
F: +61-8-9220-5757
E: reception@metalsx.com.au
www.metalsx.com.au

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/217586--Metals-X-Limited-Full-Year-Results-for-Financial-Year-Ended-30-June-2014.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/751--Metals-X-Ltd
https://www.goldseiten.de
https://www.goldseiten.de/artikel/217586--Metals-X-Limited-Full-Year-Results-for-Financial-Year-Ended-30-June-2014.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

