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Atrum Coal NL: Finalises Terms on Export
Sales Joint Venture

03.01.2017 | ABN Newswire

Sydney - Atrum Coal NL ("Atrum" or the "Company") (ASX:ATU) (OTCMKTS:ATRCEF) is pleased to advise it
has finalised definitive agreements with Atlantic Carbon Group PLC ("Atlantic") with Atrum securing exclusive
rights to market and sell Atlantic anthracite for export outside the United States.

HIGHLIGHTS
- Atrum and Atlantic Carbon agree detailed terms on Export Sales Joint Venture

Peter Doyle, VP Marketing and Business Development, commented: "We are very pleased to finalise the
terms of the Export Sales Joint Venture which will allow Atrum to meet our customers' needs at a time when
sea-borne anthracite is in very short supply. Atlantic has already started to move anthracite products into a
segregated area at their mine, ready for our initial shipment, which we expect to make in Q1 2017. We look
forward to working with the team at Atlantic as we build an export presence for Pennsylvanian anthracite."

Adam Wilson, Atlantic Carbon's Chairman commented: "We are pleased to enter into the Joint Venture for
export sales of Atlantic Carbon's anthracite products. Previously our focus has been on US domestic sales,
but as we look to increase production significantly in 2017 from our mines, we are excited to have the
partnership with Atrum to facilitate exports sales. The Export Sales Joint Venture with Atrum allows us to
leverage our combined skills and resources to meet the needs of potential customers around the world,
including North Asia, Europe, South America and India."

Commercial Terms

As announced on 7 November 2016 "Atrum Forms Sales Joint Venture with Atlantic Carbon Group PLC", the
Export Sales Joint Venture will be staffed by Atrum personnel and will have the rights to market 250,000t of
ACG anthracite up to 31 December 2017. As previously announced, profits from these exports will be
distributed to Atrum and ACG.

If Atrum achieves sales of 200,000t by 31 December 2017, ACG will extend the Export Sales Joint Venture
by four years, to 2021, with a 10% annual increase in volume offered by ACG to the Joint Venture:

2017: 250,000t
2018: 275,000t
2019: 302,500t
2020: 332,750t
2021: 366,025t

The Company is confident in its ability to sell this quantity of anthracite, and ACG and Atrum can agree an
increase in tonnage over that stated above. An order for the first 20,000 tons of ACG anthracite was placed
on 30 December 2016.

About Atrum Coal NL:

Atrum Coal NL (ASX:ATU) is an emerging metallurgical coal explorer and developer.

The Company has a substantial coal position in British Columbia which, as a region boasts:
- Abundance of high quality PCI, coking and anthracite coals

- Well developed rail and port infrastructure with excess capacity

- Access to deep sea ports

- Competitive shipping distance to Asia

- Positive government stance on mining

The Company is building a quality portfolio of metallurgical coal assets suited to the Asian export market and
the Board of Directors have a strong track record in identifying and developing world class coal assets in
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Australia and abroad.

Contact:

Atrum Coal NL

Robert W. Bell Executive Chairman
M: +1-604-763-4180

E: rbell@atrumcoal.com

Theo Renard Company Secretary
M: +61-430-205-889
E: trenard@atrumcoal.com

Nathan Ryan Investor Relations
M: +61-420-582-887
E: nathan@atrumcoal.com

Dieser Artikel stammt von GoldSeiten.de
Die URL fir diesen Artikel lautet:
https://www.goldseiten.de/artikel/313745--Atrum-Coal-NL~-Finalises-Terms-on-Export-Sales-Joint-Venture.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

20.05.2024 Seite 2/2


/minen/2920--Atrum-Coal-Ltd
https://www.goldseiten.de
https://www.goldseiten.de/artikel/313745--Atrum-Coal-NL~-Finalises-Terms-on-Export-Sales-Joint-Venture.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

