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Iberian Minerals Announces Arrangement
Agreement, Special Meeting to Approve the
Spin-Out of X-Leach Reagent Technology

25.01.2017 | Marketwired

And Interim Order for Plan of Arrangement

EDMONTON, Jan 25, 2017 - Iberian Minerals Ltd. (the "Company" or "Iberian") (TSX VENTURE:IML)
(OTCQB:SLDRF) today announced that, further to its news release of December 14, 2016, it has entered
into a definitive agreement (the "Arrangement Agreement") pursuant to which Iberian will carry out the
previously announced spin-out of its X-Leach reagent technology (the "Technology") to Enviroleach
Technologies Inc. ("EnviroLeach").

Under the terms of the Arrangement Agreement, through a statutory plan of arrangement under the Business
Corporations Act (Alberta) (the "Arrangement"), Iberian shall transfer the Technology to EnviroLeach in
exchange for i) 28 million common shares of EnviroLeach (each an "EnviroLeach Share"), and ii) a
promissory note in the amount of $1.6 million made by EnviroLeach in favour of Iberian. Iberian's
shareholders of record on the effective date of the Arrangement (currently expected to be on or about March
16, 2017) will receive, by way of a return of capital dividend, approximately one EnviroLeach Share for every
10 common shares held in Iberian for an aggregate total of 26 million EnviroLeach Shares, representing
approximately 53% of the issued and outstanding Enviroleach Shares. Iberian will retain 2 million
EnviroLeach Shares representing approximately 4% of the issued and outstanding Enviroleach Shares. The
closing of the Arrangement requires that Enviroleach obtain conditional approval for the listing of the
EnviroLeach Shares on a Canadian stock exchange. Iberian's wholly owned subsidiary, Mineworx
Technologies Inc. will receive a free sub-license to use the Technology in its business operations, provided it
is not in competition with EnviroLeach.

Under the terms of the Arrangement, EnviroLeach will, prior to the effective date of the Arrangement,
complete a private placement (the "Private Placement") of 10,000,000 subscription receipts of EnviroLeach
(each, a "Subscription Receipt") at a price of $0.25 per Subscription Receipt for gross proceeds of $2.5
million, with each Subscription Receipt entitling the holder thereof to receive one EnviroLeach Share and one
warrant to purchase one EnviroLeach Share upon the completion of the Arrangement.

Iberian has established a record date of January 23, 2017, for its special meeting of shareholders (the
"Special Meeting") to be held to consider and if thought fit, approve the Arrangement. The date of the Special
Meeting has been set for March 14, 2017 and is to take place in Calgary, Alberta. Only holders of record of
the Company's common shares at the close of business on January 23, 2017 will be entitled to notice of the
Special Meeting and to vote and have their votes counted at the Special Meeting and any adjournments or
postponements of the Special Meeting. The full meeting agenda and additional information in respect of the
Arrangement and EnviroLeach will be detailed in the proxy statement and management information circular
which will be sent to Iberian shareholders.

After completion of the Arrangement, Enviroleach will be required to assume the payment of certain
compensation to the inventors of the Technology, which include cash and net profit payments and 2 million
shares of Enviroleach, all of which will be described in detail in the proxy statement and management
information circular.

The Company also announced that it has obtained an interim order in respect of the Arrangement from the
Court of Queen's Bench of Alberta (the "Interim Order") on January 24, 2017. The Interim Order provides for,
among other things, the holding of the Special Meeting to approve the Arrangement and the conditions that
must be met to apply for a Final Order of the Court approving the Arrangement.

The board of directors of Iberian has unanimously approved the Arrangement and the Arrangement
Agreement and will recommend that the shareholders of Iberian vote in favour of the Arrangement.

The completion of the Arrangement is subject to certain conditions, including approval by not less than
two-thirds (66 2/3%) of the votes validly cast by the shareholders of Iberian, present in person or by proxy at
the special meeting, the Final Order of the Court approving the Arrangement, as well as approval by a
Canadian stock exchange for the listing of the EnviroLeach Shares. If all necessary approvals are obtained
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and the conditions to the completion of the Arrangement are satisfied or waived, it is currently anticipated
that the Arrangement will be completed on or about March 16, 2017.

Upon all necessary approvals and conditions being obtained for the completion of the Arrangement, Iberian's
shareholders of record, on or about March 16, 2017, will receive, by way of a return of capital dividend,
approximately one EnviroLeach Share for every 10 common shares held in Iberian for an aggregate total of
26 million EnviroLeach Shares.

About Iberian Minerals

Iberian Minerals is a Canadian junior mining company positioned for growth through the partnership of
advanced cash flow mining opportunities utilizing the Mineworx environmentally friendly mineral processing
technologies. In addition the Company is undertaking strategic alliances with its Spanish assets.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This press release contains certain statements which constitute forward-looking statements or information
("forward-looking statements"), including statements regarding Iberian's business. Such forward-looking
statements are subject to numerous risks and uncertainties, some of which are beyond Iberian's control,
including the impact of general economic conditions, industry conditions, volatility of commodity prices,
currency fluctuations, environmental risks, operational risks in exploration and development, competition
from other industry participants, the lack of availability of qualified personnel or management, stock market
volatility and the ability to access sufficient capital from internal and external sources. Although Iberian
believes that the expectations in the forward-looking statements are reasonable, they are based on factors
and assumptions concerning future events which may prove to be inaccurate. Those factors and
assumptions are based upon currently available information. Such statements are subject to known and
unknown risks, uncertainties and other factors that could influence actual results or events and cause actual
results or events to differ materially from those stated, anticipated or implied in the forward looking
information. As such, readers are cautioned not to place undue reliance on the forward looking information,
as no assurance can be provided as to future results, levels of activity or achievements. The forward-looking
statements contained in this document are made as of the date of this document and, except as required by
applicable law, Iberian does not undertake any obligation to publicly update or to revise any of the included
forward-looking statements, whether as a result of new information, future events or otherwise. The
forward-looking statements contained in this document are expressly qualified by this cautionary statement
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