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Buffalo Coal Corp. Completion of Shares for
Debt Arrangement

24.02.2017 | Marketwired

TORONTO, Feb 24, 2017 - Buffalo Coal Corp. (TSX VENTURE:BUF)(JSE:BUC) ("Buffalo" or "the
Company") announced today that it had completed a shares for debt arrangement with one of its creditors,
STA Coal Mining Company Proprietary Limited ("STA").

The Company issued 4,286,908 common shares of the Company ("Common Shares") to STA, at a deemed
issuance price of $0.05 per Common Share, in settlement of approximately $214,345 of contract mining fees
payable to STA by a subsidiary of the Company in respect of the quarter ended December 31, 2016. The
Common Shares were issued in accordance with the terms and conditions of an equity settlement
agreement dated October 28, 2015 between the Company, STA and certain other parties and are subject to
a four month resale restriction.

About Buffalo

Buffalo is a coal producer in southern Africa. It holds a majority interest in two operating mines through its
100% interest in Buffalo Coal Dundee, a South African company which has a 70% interest in Zinoju. Zinoju
holds a 100% interest in the Magdalena bituminous mine and the Aviemore anthracite mine in South Africa.
Buffalo has an experienced coal-focused management team.

Cautionary Notes:

This press release contains "forward-looking information" within the meaning of applicable Canadian
securities legislation. Generally, forward-looking information can be identified by the use of forward-looking
terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled",
"estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such
words and phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be
taken", "occur" or "be achieved". Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of Buffalo to be materially different from those expressed or implied by such forward-looking
information, including but not limited to: general business, economic, competitive, foreign operations, political
and social uncertainties; a history of operating losses; delay or failure to receive board or regulatory
approvals; timing and availability of external financing on acceptable terms; not realizing on the potential
benefits of the proposed transaction; conclusions of economic evaluations; changes in project parameters as
plans continue to be refined; future prices of mineral products; failure of plant, equipment or processes to
operate as anticipated; accidents, labour disputes and other risks of the mining industry; and, delays in
obtaining governmental approvals or required financing or in the completion of activities. Although Buffalo
has attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking information. Buffalo
does not undertake to update any forward-looking information, except in accordance with applicable
securities laws.

Neither the Toronto Venture Exchange, nor its regulation services provider (as that term is defined in the
policies of the exchange), accepts responsibility for the adequacy or accuracy of this release.

Contact

Buffalo Coal Corp.
Rowan Karstel, Chief Executive Officer
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rowan.karstel@buffalocoal.co.za

Buffalo Coal Corp.
Graham du Preez, Chief Financial Officer
graham.dupreez@buffalocoal.co.za

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/320814--Buffalo-Coal-Corp.-Completion-of-Shares-for-Debt-Arrangement.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/2070--Buffalo-Coal-Corp
https://www.goldseiten.de
https://www.goldseiten.de/artikel/320814--Buffalo-Coal-Corp.-Completion-of-Shares-for-Debt-Arrangement.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

