GoldSeiten.de - Gold & Silber, Minzen und Barren sowie Minengesellschaften

Hornby Bay Mineral Exploration Ltd. Settles
Debt

22.02.2018 | Newsfile

Toronto, Feb. 22, 2018 - Hornby Bay Mineral Exploration Ltd. (TSXV: HBE) (the "Company") is pleased to
announce, further to its press release of January 15, 2018, the Company settled an aggregate of $1,150,000
of indebtedness owed to certain non-arm's length creditors through the issuance of an aggregate of
23,000,000 common shares ("Common Shares") of the Company at a price of $0.05 per Common Share (the
"Debt Settlement”). All Common Shares issued in connection with the Debt Settlement are subject to a
statutory hold period of four months plus a day.

The Debt Settlement constitutes a "related party transaction" as defined in Multilateral Instrument 61-101
&#8212; Protection of Minority Securityholders in Special Transactions ("Ml 61-101"), as an insider of the
Company acquired 20,413,089 of the Common Shares issued pursuant to the Debt Settlement. The
transaction is exempt from the formal valuation and minority shareholder approval requirements of Ml 61-101
due to the fact that the Company is in financial hardship.

As a result of the Debt Settlement, James Brady, the President and director of the Company, beneficially
owns an aggregate of 30,232,789 Common Shares, representing approximately 38% of the issued and
outstanding Common Shares of the Company.

Mr. Brady acquired the Common Shares for investment purposes and may, depending on market and other
conditions, increase or decrease his beneficial ownership, control or direction over other securities of the
Company, through market transactions, private agreements, treasury issuances, exercise of convertible
securities or otherwise.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Arvin Ramos, CFO
(416) 271-3877

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release may contain forward-looking statements including but not limited to comments regarding
the timing and content of upcoming work programs, geological interpretations, receipt of property titles,
potential mineral recovery processes, etc. Forward-looking statements address future events and conditions
and therefore, involve inherent risks and uncertainties. Actual results may differ materially from those
currently anticipated in such statements.

Dieser Artikel stammt von GoldSeiten.de
Die URL fur diesen Artikel lautet:
https://www.goldseiten.de/artikel/366241--Hornby-Bay-Mineral-Exploration-Ltd.-Settles-Debt.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

29.04.2024 Seite 1/1


/profil/273--Newsfile
/minen/2408--Royal-Fox-Gold-Inc
https://www.goldseiten.de
https://www.goldseiten.de/artikel/366241--Hornby-Bay-Mineral-Exploration-Ltd.-Settles-Debt.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

