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Zenyatta announces changes to the Board of
Directors and Advisory Board

13.07.2018 | GlobeNewswire

THUNDER BAY, Ontario, July 12, 2018 -- Zenyatta Ventures Ltd. ("Zenyatta" or the "Company")
(TSXV:ZEN) is pleased to welcome Mr. Frank Klees and Mr. Greg Fenton as new directors of the Company
as part of our mission to build a strong and experienced team. Also, Mr. Brian Davey has resigned from the
board to pursue other business interests. On behalf of the shareholders, we thank Mr. Davey for his many
years of service to the Company and wish him every success in his future endeavours.

Frank Klees is a highly respected professional who has held senior leadership positions in both the private
sector and in government. Mr. Klees served five terms as a Progressive Conservative Member of the
Legislative Assembly of Ontario from 1995 to 2014. He held senior cabinet positions in the governments of
Mike Harris and Ernie Eves including Minister of Transportation, Minister of Tourism, Chief Government
Whip and Deputy House Leader with additional responsibilities as a Member of the Management Board of
Cabinet and the Board of Internal Economy. Over the course of 19 years as an elected politician, Mr. Klees
established strong and trusted working relationships at all levels of government.

Mr. Klees has extensive business experience in the energy sector, financial services and real estate
development. He was a co-founder and Executive Vice President of Municipal Gas Corporation, served as
Corporate Director and Member of the Audit and Governance Committees of Universal Energy Ltd. and has
been a member of the Supervisory Board of Rockwool North America since 2003. Mr. Klees is a Senior
Advisor to a number of public and private enterprises and provides business development, government
relations and strategic planning advisory services.

Greg Fenton is a Chartered Financial Analyst and seasoned investment professional, with a Bay Street
career spanning nearly 30 years. He has worked in various capacities throughout his career with increasing
responsibility in both the Canadian banking and investment management sectors. His past roles included
being a partner in three investment management firms, heading the Risk Solutions Group at Scotiabank and
leading Liability Driven Investment Group at National Bank Financial.

In his current role, Mr. Fenton leads a company that provides balance sheet optimization and investment
services to Canadian and international corporations, utilizing proprietary technology to extract efficiencies
across the corporation&rsquo;s global footprint. His experience spans many disciplines including: capital
markets, investment management, actuarial, pension, insurance, accounting, tax and risk management. He
also acts as an advisor board member to numerous corporations.

Zenyatta is also pleased to announce that Dr. Bharat Chahar, formerly VP Market Development, and Don
Hains will continue to serve the Company as members of its Advisory Board. Dr. Chahar commented,
&ldquo;l strongly believe in the Albany Graphite Project and am happy to continue supporting its
development through my new role on the advisory board.&rdquo;

Dr. Chahar is a chemical engineer with more than 30 years of carbon research and development experience
with ConocoPhillips based in Houston, Texas. He obtained a B.Tech. (Chemical Engineering) from Indian
Institute of Technology at Delhi, India; a M.Sc. (Chemical Engineering) from University of Alberta, Edmonton,
Canada; and a Ph.D. (Chemical Engineering) from Rice University, Houston, Texas, USA.

From 2002 to 2013, Dr. Chahar was Global Marketing and Product Manager for CPREME® Graphite
Materials at ConocoPhillips and Phillips 66. He led the creation and development of this new business to
produce and supply graphite anode material for Lithium-ion batteries. As its leader since its inception, Dr.
Chahar was responsible for all aspects of starting this endeavor including strategic direction for marketing,
sales, research & development, intellectual property and manufacturing scale-up.
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Don Hains P.Geo, MBA is an industrial minerals economics and marketing specialist with more than 30
years of experience in development, use and analysis of industrial minerals properties and materials. Mr.
Hains is an expert in the analysis of the geology and markets for industrial minerals and the economics of
production for industrial minerals. He has conducted studies on a wide range of industrial minerals projects in
Canada, the United States, Europe, Africa and Asia. He is very familiar with trends in end use technologies
for most major industrial minerals and specialty minerals, and in process technologies for beneficiation of
industrial minerals and specialty metals.

About Zenyatta

Zenyatta&rsquo;s Albany Graphite Project hosts a large and unique quality deposit of highly crystalline
graphite. Independent labs in Japan, UK, Israel, USA and Canada have demonstrated that Zenyatta&rsquo;s
Albany Graphite T™ easily converts (exfoliates) to graphene using a variety of simple mechanical and
chemical methods. The deposit is located in northern Ontario just 30km north of the Trans-Canada Highway,
near the communities of Constance Lake First Nation and Hearst. Important nearby infrastructure include
hydro-power, natural gas pipeline, a rail line 50 km away and an all-weather road just 10 km from the
deposit.

For further information:

Dr. Francis Dubé, Director & Head of Business Development and Technology
Tel: +1 (289) 821-2820

Email: fdube@zenyatta.ca

To find out more on Zenyatta Ventures Ltd., please visit our website at www.zenyatta.ca. A copy of this press
release and all material documents with respect of the Company may be obtained on Zenyatta&rsquo;s
SEDAR profile at www.sedar.ca.

CAUTIONARY STATEMENT: The Company has completed a July 9, 2015 Preliminary Economic
Assessment which indicates an open pit mine life of 22 years (excludes underground resource which is open
at depth) producing 30,000 tonnes purified graphite per annum (see Zenyatta press release of 1 June 2015).
The PEA is preliminary in nature, it includes inferred mineral resources that are considered too speculative
geologically to have the economic considerations applied to them that would enable them to be categorized
as mineral reserves, and there is no certainty that the preliminary economic assessment will be realized.
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. This news
release may contain forward looking information and Zenyatta cautions readers that forward looking
information is based on certain assumptions and risk factors that could cause actual results to differ
materially from the expectations of Zenyatta included in this news release. This news release includes
certain "forward-looking statements&rdquo;, which often, but not always, can be identified by the use of
words such as "potential”, "believes", "anticipates”, "expects”, "estimates”, "may", "could", "would", "will", or
"plan”. These statements are based on information currently available to Zenyatta and Zenyatta provides no
assurance that actual results will meet management's expectations. Forward-looking statements include
estimates and statements with respect to Zenyatta&rsquo;s future plans, objectives or goals, to the effect
that Zenyatta or management expects a stated condition or result to occur, including the expected timing for
release of a pre-feasibility study, the expected uses for graphite or graphene in the future, and the future
uses of the graphite from Zenyatta&rsquo;s Albany deposit. Since forward-looking statements are based on
assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Actual results relating to, among other things, results of metallurgical processing, ongoing
exploration, project development, reclamation and capital costs of Zenyatta&rsquo;s mineral properties, and
Zenyatta&rsquo;s financial condition and prospects, could differ materially from those currently anticipated in
such statements for many reasons such as, but are not limited to: failure to convert estimated mineral
resources to reserves; the preliminary nature of metallurgical test results; the inability to identify target
markets and satisfy the product criteria for such markets; the inability to complete a prefeasibility study; the
inability to enter into offtake agreements with qualified purchasers; delays in obtaining or failures to obtain
required governmental, environmental or other project approvals; political risks; uncertainties relating to the
availability and costs of financing needed in the future; changes in equity markets, inflation, changes in
exchange rates; fluctuations in commodity prices; delays in the development of projects; capital and
operating costs varying significantly from estimates and the other risks involved in the mineral exploration
and development industry; and those risks set out in Zenyatta&rsquo;s public documents filed on SEDAR.
This list is not exhaustive of the factors that may affect any of Zenyatta&rsquo;s forward-looking statements.
These and other factors should be considered carefully and readers should not place undue reliance on
Zenyatta&rsquo;s forward-looking statements. Although Zenyatta believes that the assumptions and factors
used in preparing the forward-looking information in this news release are reasonable, undue reliance should
not be placed on such information, which only applies as of the date of this news release, and no assurance
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can be given that such events will occur in the disclosed time frames or at all. Zenyatta disclaims any
intention or obligation to update or revise any forward-looking information, whether as a result of new
information, future events or otherwise, other than as required by law.
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