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Nortec Minerals announces Closing of the
Private Placement

19.07.2019 | The Newswire

Vancouver, BC - The Newswire - July 19, 2019 - Nortec Minerals Corp.. (the "Company" or "Nortec")
(TSXV:NVT) Further to Nortec's press release dated June 4, 2018, the Company announces that it has
closed the Private Placement for 4,350,000 units for gross proceeds of $108,750. Each Unit consisting of
one common share at a price of $0.025 and one half (1/2) common share purchase warrant (the "Warrants"),
entitling the holder to purchase one additional common share at an exercise price $0.05 per common share
for a full warrant for two years from the date of issue.

The Units will be distributed to shareholders in accordance with the rules and regulations of the Securities
Act and TSX Venture Exchange policies. All shares issued will accordingly be subject to a 4 (four) month
hold period from the date of issue. A finder's fee of 7.5% in Units will be payable on portions of the
Placement. TSX Venture Exchange approved the closing of the Private Placement.

Mohan R. Vulimiri, M.Sc., P. Geo, Director and CEO of Nortec Minerals, is a Qualified Person as defined by
NI 43-101. Mr. Vulimiri has approved the corporate and technical content contained in this press release.

About Nortec Minerals Corp.

Nortec is a mineral exploration and development company based in Vancouver, British Columbia. Nortec
earned a 51% interest of Tomboko Gold Project by incurring exploration expenditures of US$ 1 million and
completing Phases 1 and 2 of the Definitive Option Agreement (Agreement) entered with The Golden Rule
Mining Inc. in 2017. The Tomboko Gold Project is located in the historic mineral rich North-eastern area of
the Republic of Guinea, and is within the administrative region of Kankan and the Prefecture of Siguiri and
immediately west of the Siguiri Gold Mine operated by AngloGold-Ashanti. Nortec also spent approximately
US$ 1 million of the required US$ 2.5 million to earn the remaining 49%. This will convert to pro-rata interest
as defined in the Agreement.

Nortec also has a 100% interest, subject to a 1% Net Smelting Royalty, in the Cottonwood
Vanadium-Uranium property located in Utah, USA. The Cottonwood Project area contains historical
vanadium and uranium mineral occurrences, prospects and underground workings. The project area is also
underlain at depth by the vanadium-hosting, Jurassic Entrada Sandstone and Triassic Shinarump
Conglomerate formations, which are favorable for potential discoveries.

The majority of the deposits are located in an elongated cluster in eastern Garfield County, Utah. The
deposits, discovered in 1913, were intermittently mined first for radium, and then for vanadium. Up to 1944,
nearly 500 tons of high-grade ore were mined. During the period 1948 through 1978, some 130 properties in
the Henry Mountains had produced 79,500 tons of ore with an average grade of 0.30 percent U308 and
containing 474,500 pounds of uranium oxide (U308). In addition, vanadium has been recovered from 63,000
tons with an average grade of 1.35 percent V205 and containing 1,694,100 pounds of vanadium oxide
(V205) (Re: W.L. Chenoweth, 1980, Henry Mountains Symposium, Utah Geological Association).

In addition, the Company has a minority interest in the Tammela Gold & Lithium Project in South-West
Finland. Sunstone Metals (formerly Avalon Minerals), a public Australian mining company has earned over
80% interest in the Tammela Project. Sunstone has completed more than 3,000 meters diamond drilling on
the Kietyonmaki lithium prospect and the Satulinmaki and Riukka gold prospects that comprise the Tammela
Project. Detailed information on the Company's projects have been posted on the Company's website
www.nortecminerals.com.
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On behalf of the Board of Directors,
Nortec Minerals Corp.
"Mohan R. Vulimiri"

Mohan R. Vulimiri, CEO and Chairman

The TSX Venture Exchange has not reviewed and does not accept the responsibility for the adequacy or
accuracy of this news release.

This press release contains certain forward looking statements which involve known and unknown risks,
delays and uncertainties not under the Company's control which may cause actual results, performances or
achievements of the Company to be materially different from the results, performances or expectations
implied by these forward looking statements. This news release does not constitute an offer to sell or a
solicitation of an offer to buy any of the securities in the United States.

Copyright (¢) 2019 TheNewswire - All rights reserved.

Dieser Artikel stammt von GoldSeiten.de
Die URL fur diesen Artikel lautet:
https://www.goldseiten.de/artikel/420317--Nortec-Minerals-announces-Closing-of-the-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

02.05.2024 Seite 2/2


https://www.goldseiten.de
https://www.goldseiten.de/artikel/420317--Nortec-Minerals-announces-Closing-of-the-Private-Placement.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

