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CellCube Energy Storage Systems Inc. Provides
Update on the Sale of Enerox and Audit

03.03.2020 | GlobeNewswire

TORONTO, March 03, 2020 - CellCube Energy Storage Systems Inc. (&ldquo;CellCube&rdquo; or the
&ldquo;Company&rdquo;) (CSE:CUBE), wishes to provide an update on the sale of Enerox GmbH
(&ldquo;Enerox&rdquo;) as well as an update on the Company&rsquo;s audited financial statements.

The sale of Enerox to a consortium of investors, as previously reported, is progressing but more time and
due diligence is required by the investors. There can be no assurance the investors will complete the
transaction, but they continue to fund the ongoing working capital requirements of Enerox, as per the Initial
Share Purchase Agreement signed in December 19, 2019. The Company continues to work closely with the
investors in hopes of finalizing a transaction in the near future.

The June 30, 2019 Audit is progressing towards completion. The main issue with the delay has been the
finalization of the Purchase Price Allocations of the 2018 acquisitions of both Enerox and Enercube. The
Company is optimistic that the audit can be completed in the next couple of months. If and when the audit
has been finalized, the required 2020 quarterly statements, including the management discussion and
analysis reports, will also need to be completed. Once these items have been completed, the Company can
apply for the lifting of the Cease Trade Order.

About CellCube Energy Storage Systems Inc.

CellCube is a Canadian public company listed on the Canadian Securities Exchange (symbol CUBE), the
OTCBB (symbol CECBF), and the Frankfurt Exchange (Symbol 01X, WKN A2JMGP) focused on the
fast-growing energy storage industry which is driven by the large increase in demand for renewable energy.

For further information please contact:

CellCube Energy Storage Systems Inc.
Brett Whalen, Interim CEO and Chairman
Email: info@cellcubeenergystorage.com
www.cellcubeenergystorage.com

This news release contains certain "forward-looking statements" within the meaning of Canadian securities
legislation. Forward-looking statements are statements that are not historical facts which address events,
results, outcomes or developments that the Company expects to occur; they are generally, but not always,
identified by the words "expects", "plans", "anticipates", "believes", "intends", "estimates", "projects", "aims",
"potential", "goal", "objective", "prospective", and similar expressions, or that events or conditions "will",
"would", "may", "can", "could" or "should" occur. Forward-looking statements are based on the beliefs,
estimates and opinions of the Company's management on the date the statements are made and they
involve a number of risks and uncertainties. Certain material assumptions regarding such forward-looking
statements are discussed in this news release and the Company's annual and quarterly management's
discussion and analysis filed at www.sedar.com. Except as required by the securities disclosure laws and
regulations applicable to the Company, the Company undertakes no obligation to update these
forward-looking statements if management's beliefs, estimates or opinions, or other factors, should change.
Neither the CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE)
accepts responsibility for the adequacy or accuracy of this release.
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