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Alligator Energy Ltd: Acquires EL6350 Adjacent
to Samphire Project

18.05.2021 | ABN Newswire

Brisbane, Australia - Alligator Energy (ASX:AGE) is pleased to announce that it has entered into a Binding
Terms Sheet to acquire EL6350 from Stellar Resources Ltd. (ASX:SRZ). The tenement, which contains
existing historic uranium intersections, borders the southern end of Alligator's 100% owned Samphire
Uranium Project (refer Figure 1*) and is deemed prospective for extensions to the historic non JORC
compliant Plumbush Uranium Deposit.

Under the terms, Alligator through its wholly owned subsidiary S Uranium Pty Ltd will acquire a 100% interest
in EL 6350 from Stellar Resources for $135,000 to be satisfied through the issue of AGE shares. The
number of Consideration Shares to be issued will be determined based on the lower of $0.019 and the 10
business day volume weighted average price (VWAP) immediately prior to execution of the binding terms
sheet.

Greg Hall, Alligator CEO, said: "We are very pleased to consolidate our holding of the Samphire uranium
project through the acquisition of EL6350. Alligator's initial focus is the advancement of the Blackbush
deposit, however the potential value to be added to the project through the improvement of resource
confidence and extensions to the Plumbush deposit on our existing tenement and extending onto EL6350 is
an excellent value opportunity."

The Opportunity

EL6350 is a split tenement, with the main area of interest being directly adjacent to Alligator's existing tenure
at the Samphire Uranium Project. The Project is deemed prospective for paleochannel hosted mineralisation
as seen at Blackbush and Plumbush.

The Project was explored by Samphire Uranium (then UraniumSA), with 18 regional scout rotary mud holes
drilled in 2009 and 2010 by Samphire Uranium in joint venture with Stellar Resources (see ASX release
(SRZ), 28th July 2010 "Pirie Basin Continues to Deliver Good Uranium Results"). Of the 18 holes 9 recorded
uranium values of over 1m at 100ppm eU3O8, with the most significant result being 7.3 metres at 445ppm
eU3O8 (see Table 1*).

The Plumbush deposit is directly north of EL6350, with this additional tenement remaining largely untested
through drilling (see Figure 2* below). Alligator believes the latest geophysics techniques employed at the
Blackbush deposit will assist to identify channel locations on this acquired tenement in a more effective way.
Whilst Alligator's immediate priority remains resource confidence upgrade and extension of the Blackbush
deposit, assessment of the work required to upgrade the Plumbush deposit to a JORC 2012 Compliant
Resource will commence in parallel. No access agreement for the Plumbush area (including EL6350) is
currently in place with the pastoral holders.

Key terms and conditions of the Binding Terms Sheet

The Binding Terms Sheet executed between the parties includes the following:

- Alligator through its wholly owned subsidiary, S Uranium Pty Ltd (SUPL), has agreed to acquire EL 6350
from Stellar Resources subsidiary, Hiltaba Gold Pty Ltd (Hiltaba), for the consideration of $135,000, subject
to obtaining the necessary Regulatory and Shareholder approvals;

- The consideration to be settled in Alligator fully paid ordinary shares based on the lower of $0.019 (being
the share price at the date of agreeing the substantial terms) and the 10 business day VWAP immediately
prior to executing the Binding Terms Sheet which is $0.027. Approval from Shareholders to be obtained at
an EGM targeted for the end of June 2021;

- Alligator to assume all tenement expenditure commitments and liabilities in relation to EL6350 at the time
the transaction completes and to cover annual rentals and other costs from the date of executing the Binding
Terms Sheet;

- The significant Conditions Precedent to the transaction completing include renewal of EL6350 (an
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application has been lodged with the Department of Energy and Mines); Ministerial approval of the transfer
and Hiltaba completing all 2020/21 compliance reporting obligations by 25 May 2021.

*To view tables and figures, please visit:
https://abnnewswire.net/lnk/VZ72DX12

About Alligator Energy Ltd:

Alligator Energy Ltd. (ASX:AGE) is an Australian, ASX-listed, exploration company focused on uranium and
energy related minerals, principally cobalt-nickel.

Alligator's Directors have significant experience in the exploration, development and operations of both
uranium and nickel projects (both laterites and sulphides).

Source:
Alligator Energy Ltd.

Contact:

Mr Greg Hall Managing Director and CEO Alligator Energy Ltd. Email: gh@alligatorenergy.com.au Mr Mike
Meintjes Company Secretary Alligator Energy Ltd. Email: mm@alligatorenergy.com.au

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/495371--Alligator-Energy-Ltd~-Acquires-EL6350-Adjacent-to-Samphire-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

/minen/3710--Alligator-Energy-Ltd
/minen/3710--Alligator-Energy-Ltd
/minen/3710--Alligator-Energy-Ltd
/minen/3710--Alligator-Energy-Ltd
https://www.goldseiten.de
https://www.goldseiten.de/artikel/495371--Alligator-Energy-Ltd~-Acquires-EL6350-Adjacent-to-Samphire-Project.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

