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RecycLiCo Battery Materials Commends
Climate-Focused Critical Minerals Provisions in
New U.S. Law

17.08.2022 | ACCESS Newswire

SURREY, August 17, 2022 - American Manganese Inc. (TSXV:AMY) (OTCQB:AMYZF) (FSE:2AM)
("Company"), doing business as RecycLiCo Battery Materials, a pioneer in advanced lithium-ion battery
recycling and upcycling, offers the following comments on the climate-focused Critical Mineral provisions in a
new bill signed into law by U.S. President Joe Biden this week.

The bill, formally known as the Inflation Reduction Act of 2022, includes a 10% advanced manufacturing
production tax credit that spans the production of critical battery minerals to downstream production of
cathode and anode materials used in lithium-ion batteries. In an extensive section on energy security and
climate change, the bill also includes more than $60 billion to incentivize renewable and clean energy
manufacturing in the U.S. Eligibility is open to companies operating in North America or from countries with
which the U.S. has a formal trade agreement.

Tax credits for electric vehicles (EVs) are restored, but with restrictions based on where the batteries are
built and where the critical materials in the batteries are mined, recycled, or processed. According to the
Congressional Research Service's summary of tax provisions in the bill:

"To receive the $3,750 critical minerals [tax] credit, the vehicle's battery must contain a threshold percentage
(in value) of critical minerals that were extracted or processed in a country with which the United States has
a free trade agreement, or recycled in North America. The threshold percentage would be 40% through
2023, increasing to 50% in 2024, 60% in 2025, 70% in 2026, and 80% after 2026.

To receive the $3,750 battery components portion of the credit, the percentage of the battery's components
manufactured or assembled in North America would have to meet threshold amounts. For vehicles placed in
service through 2023, the percentage would be 50%. The percentage increases to 60% for 2024 and 2025,
70% for 2026, 80% for 2027, 90% for 2028, and 100% after 2028."

In recognition of geopolitical concerns and supply chain vulnerabilities, the bill prohibits taking the EV tax
credit on any vehicle purchased after December 31, 2024, in which battery materials are sourced from
"foreign entities of concern," defined in U.S. law as China, Russia, Iran or North Korea.

"The new law comes less than four months after the U.S. designated the major battery materials -- including
those RecycLiCo will extract from spent batteries -- as essential materials under Title III of the Defense
Production Act of 1950," said Dan McGroarty, a member of the Company's Advisory Board. "I see this as a
strong signal that U.S. policymakers are coming to understand that the 'battery criticals' are true dual-use
materials, required for the national economy as well as national security." The law authorizes an additional
$500 million for the Department of Defense to use to encourage the production of Title III materials.

The bill aligns with the Company's efforts to advance its RecycLiCo patented process and follows the latest
company developments such as the demonstration plant project achieving 163% of its designed leach
processing capacity, a third-party life cycle assessment that reports RecycLiCo's lower environmental impact
to produce battery materials, and the production of NMC811 cathode precursor material.

About American Manganese Inc.

American Manganese Inc., doing business as RecycLiCo Battery Materials, is a battery materials company
focused on recycling and upcycling lithium-ion battery waste. With minimal processing steps and up to 100%
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extraction of lithium, cobalt, nickel, and manganese, the patented, closed-loop hydrometallurgical process
creates valuable lithium-ion battery materials for direct integration into the re-manufacturing of new
lithium-ion batteries.

On behalf of Management
American Manganese Inc.

Larry W. Reaugh
President and Chief Executive Officer
Telephone: 778 574 4444
Email: lreaugh@amymn.com

www.americanmanganeseinc.com
www.recyclico.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
This news release may contain "forward-looking statements", which are statements about the future based
on current expectations or beliefs. For this purpose, statements of historical fact may be deemed to be
forward-looking statements. Forward-looking statements by their nature involve risks and uncertainties, and
there can be no assurance that such statements will prove to be accurate or true. Investors should not place
undue reliance on forward-looking statements. The Company does not undertake any obligation to update
forward-looking statements except as required by law.

SOURCE: American Manganese Inc.
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