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Canalaska Announces Maiden Geophysical
Survey at Geikie Project Defines Multiple
Priority Targets

18.10.2022 | Newsfile

Basin Energy's Recent $9M Financing Allows for Immediate Follow-up of Targets

Aggressive Exploration Strategy Planned for Geikie Project

Vancouver, October 18, 2022 - CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQX: CVVUF) (FSE: DH7N)
("CanAlaska or the "Company") is pleased to announce the results of the high-resolution airborne
radiometric and magnetic survey at its 60%-owned Geikie Project. The survey was focused on structural
mapping to identify potential target corridors, radiometric data collection to refine areas of interest for ground
prospecting, and geophysical mapping to refine the geological framework of the property. The survey
successfully identified four new high-priority target areas. The Geikie project, located immediately east of the
Athabasca Basin margin (Figure 1), is currently under option to Basin Energy Limited. Basin Energy's recent
$9M financing allows for immediate follow-up of these priority targets. CanAlaska currently owns 19.98% of
Basin Energy.

Figure 1 - Geikie Property Location Map

To view an enhanced version of Figure 1, please visit:
https://images.newsfilecorp.com/files/2864/140891_dea50779742988dc_002full.jpg

The airborne survey generated multiple radiometric anomalies based on the combination of Uranium,
Thorium, and Potassium ratio analysis that when combined with the magnetic data allowed for the
confirmation of previously known structural corridors and the delineation of two new additional structural
corridors. Prior to this survey, two major north-south features were recognised with prominent coincident
magnetic and topographic trends, which are interpreted to be related to the Tabbernor Crustal Fault Zone.
The survey identified two additional major north-south trending features that present equally prospective
targets and allow for a detailed structural interpretation. When the element ratios from the radiometric survey
and new high-resolution magnetic data are combined with the new structural interpretation, four priority areas
were identified. The most significant target area includes the expansion of the Mud Lake trend (Figure 2).

The high-resolution radiometric and magnetic survey data was acquired over the entire Geikie project area
along 100 m spaced lines with 1,000 metre spaced tie lines. A total of 3,831 line kilometres of survey data
was collected at a nominal flight height of 35 metres. The survey was completed by Precision GeoSurveys
Inc., based out of Langley, British Columbia.

Figure 2 - Airborne radiometrics and magnetics survey results with new target areas defined.

To view an enhanced version of Figure 2, please visit:
https://images.newsfilecorp.com/files/2864/140891_dea50779742988dc_004full.jpg

Next Steps
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In collaboration with its partner, the Company is planning a systematic exploration strategy for the Geikie
project. This includes ground follow-up reconnaissance mapping and sampling of the high-priority target
areas, followed by additional historical compilation, a high-resolution airborne electromagnetic survey, and
diamond drilling.

Four Priority Target Area Details

GK1 - A large cluster of radiometric anomalies within a 9 km by 3 km area with a north-easterly trend,
located in the northern quarter of property. A historic electromagnetic survey exists for the western portion of
the identified target which appears to show a strong conductor running parallel to the anomalous cluster.
Two significant northerly trending structural corridors intersect this target area.

GK2 - The Mud Lake target area contains historical prospecting information, with historic grab samples
recorded up to 0.225% U3O8 and 0.18% U3O8 within mapped Wollaston calcsilicate rocks. The radiometric
data shows a north-easterly trend of anomalies being crosscut by two north north-westerly trending structural
corridors, that appear coincident with the historic anomalous rock chips. This target area is located
approximately 10 km along strike from drilling completed by Baselode Energy Corp. that identified basement
hosted mineralization at the Beckett target in first pass drilling, and within a fertile corridor of biotite gneiss
that hosts the high grade (58.0% U3O8) Agip-S uranium prospect. The survey has significantly expanded this
target area.

GK3 - A discrete coherent radiometric anomaly, located in an area of interpreted structural complexity. The
basement geology appears to be disrupted by a north-westerly trending structure that is coincident with the
anomalous uranium grab samples from GK2 to the south.

GK4 - A strong coherent north-easterly striking radiometric anomaly mapped as Wollaston calcsilicate rocks.

CanAlaska CEO, Cory Belyk, comments, "This maiden exploration program under the new option earn-in
agreement with Basin Energy is a great first step in development of drill targets on this new project.
Identification of two new structural corridors with coincident anomalies is a great outcome from these early
work programs that are fully funded by Basin Energy. The CanAlaska team is excited by these new targets
and is looking forward to Basin Energy's first drilling program at Geikie currently planned for 2023.
CanAlaska's ownership level in Basin Energy provides significant upside opportunity to our shareholders to
participate in a discovery."

Geikie Project Overview

The Geikie Project is located just outside the Eastern Boundary of the Athabasca Basin within the Wollaston
Domain. The Project area has been subject to minimal exploration for uranium, with most significant work
targeting base metals between 1967 and 1980. During this regional work, a series of mineralized showings
were discovered in the Mud Lake and Marina areas. The Mud Lake uranium-molybdenum showing recorded
a series of anomalous rock chips with grades of up to 0.225% U3O8, 5.2% Mo, and 1.4% Cu. The Marina
lead-zinc prospect recorded anomalous mineralization in outcrop of up to 2.03% Pb, 7.2% Zn and 0.93 oz/t
Ag.

The primary target on the Geikie project is basement-hosted uranium mineralization where uranium bearing
structures intersect favourable intercalated pelitic and calc-silicate host rocks. The Geikie project is located
within 10 km of recent discoveries of basement-hosted uranium mineralization at the Gemini Mineralised
Zone and ACKIO.

Other News

The Company was recently featured by BTV on the BNN Bloomberg Channel. An update on the Company's
activities can be viewed in the feature at the following link: CanAlaska Uranium: Advancing the West
McArthur Project (b-tv.com)

About CanAlaska Uranium
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CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQX: CVVUF) (FSE: DH7N) holds interests in approximately
300,000 hectares (750,000 acres), in Canada's Athabasca Basin - the "Saudi Arabia of Uranium."
CanAlaska's strategic holdings have attracted major international mining companies. CanAlaska is currently
working with Cameco and Denison at two of the Company's properties in the Eastern Athabasca Basin.
CanAlaska is a project generator positioned for discovery success in the world's richest uranium district. The
Company also holds properties prospective for nickel, copper, gold and diamonds. For further information
visit www.canalaska.com.

The qualified technical person for this news release is Nathan Bridge, MSc., P.Geo., CanAlaska's Vice
President, Exploration.

On behalf of the Board of Directors
"Peter Dasler"
Peter Dasler, M.Sc.
President
CanAlaska Uranium Ltd.

Contacts:

Cory Belyk, Executive VP and CEO
Tel: +1.604.688.3211 x 306
Email: cbelyk@canalaska.com

Peter Dasler, President
Tel: +1.604.688.3211 x 138
Email: info@canalaska.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking information

All statements included in this press release that address activities, events or developments that the
Company expects, believes or anticipates will or may occur in the future are forward-looking statements.
These forward-looking statements involve numerous assumptions made by the Company based on its
experience, perception of historical trends, current conditions, expected future developments and other
factors it believes are appropriate in the circumstances. In addition, these statements involve substantial
known and unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts,
projections and other forward-looking statements will prove inaccurate, certain of which are beyond the
Company's control. Readers should not place undue reliance on forward-looking statements. Except as
required by law, the Company does not intend to revise or update these forward-looking statements after the
date hereof or revise them to reflect the occurrence of future unanticipated events.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/140891
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