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Drilling at Evergold’s Holy Cross Property,
Central BC, Tests Coincident
Geochemical-Geophysical Anomalies, Returns
Narrow Ag-Cu and Au Intercepts

16.02.2023 | GlobeNewswire

TORONTO, Feb. 16, 2023 - Evergold Corp. ("Evergold" or the "Company") (TSX-V: EVER, OTC: EVGUF,
WKN: A2PTHZ). The Company reports that first-ever drilling (1,556 metres in 4 holes) on the Company's
100% owned Holy Cross gold-silver property, located in central B.C., has returned narrow intercepts of silver
and copper, and locally elevated gold. Drilling targeted coincident geochemical-geophysical anomalies within
the footprint of the very large Holy Cross target area, interpreted to be an intact, felsic intrusive-extrusive
flow-dome-related, epithermal gold-silver system.

A number of zones of Ag, Cu and locally Au-enriched mineralization of variable width were intercepted within
pyrite-silica-clay-altered felsic volcanic and high-level intrusive rocks characterized by the presence of
common mm- to cm-scale quartz veinlets, veins, and fracture fillings, along with local vein-breccia, hosting
pyrite, local chalcopyrite, and common sulphosalts.

Discussion of Results

HX22DH01, drilled due north at minus 60 degrees to end of hole at 314 metres, returned only mildly
anomalous intercepts of Ag-Cu-(Au) mineralization.

HX22DH02, drilled due north at minus 70 degrees to end of hole at 236 metres, returned an intercept of 16.8
g/t Ag and 0.81% Cu from 16 to 20 metres downhole, within a 25 metre intercept from 12 to 37 metres that
included weakly anomalous Au, and strongly anomalous Cu, Pb, Mo, Sb and As.

HX22DH03, drilled southeast to azimuth 165 degrees and minus 55 degrees to end of hole at 623 metres,
returned 1.14 g/t Au from 150 to 152 metres downhole. This occurred within a broader intercept, tens of
meters in length, of weakly anomalous gold and silver and moderate to strongly anomalous Ag, Cu, Pb, Mo,
Sb and Te, which, intriguingly, increases in anomalism downhole. It may be notable that HX22DH03 lies
closest to the area on the property where gold occurs in appreciable widths and grades in a historical
Noranda trench which returned 0.51 g/t Au and 4.3 g/t Ag over 8.5 metres, including a 2-metre interval that
graded 2.64 g/t Au and 9.7 g/t Ag, with nearby selected grab samples of 24.0 g/t Au and 8.6 g/t Au.
Unfortunately, logistical issues and a lack of water for the drill, meant that this area could not be tested in the
2022 program.

HX22DH04, drilled to the southwest to azimuth 210 degrees and minus 55 degrees to end of hole at 383
metres, returned a 0.5 metre intercept of 170 g/t Ag and 1.6% Cu between 209 and 209.5 metres.

"The results from the Holy Cross alteration system continue to intrigue, no question," said Kevin Keough,
President & CEO. "As we've emphasized previously it is a large target area and we've only tested part of it.
Targets to the south remain, and we hope to test them in the future. For now, our focus will be on our
Rockland, Nevada project."

Quality Assurance and Quality Control

Charles J. Greig, M.Sc. P.Geo., the Company's Chief Exploration Officer and a Qualified Person as defined
by NI 43-101, has reviewed and approved the technical information in this news release.
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About Evergold

Evergold Corp. is a Canadian mineral exploration company with precious metals projects in B.C. and
Nevada. The Evergold team has a track record of success in the junior mining space, most recently the
establishment of GT Gold Corp. in 2016 and the discovery of the Saddle South epithermal vein and Saddle
North porphyry copper-gold deposits near Iskut B.C., now holding more than 20 million ounces of gold
equivalent in all categories, and for which the Company's Chief Exploration Officer, C.J. "Charlie" Greig,
P.Geo., received the Prospectors and Developers Association of Canada's Bill Dennis Exploration Award in
2022. GT Gold was acquired in 2021 by Newmont Corp..

For additional information, please contact:

Kevin M. Keough
President and CEO
Tel: (613) 622-1916
www.evergoldcorp.ca
kevin.keough@evergoldcorp.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statement Regarding Forward-Looking Information

This news release includes certain "forward-looking statements" which are not comprised of historical facts.
Forward-looking statements include estimates and statements that describe the Company's future plans,
objectives or goals, including words to the effect that the Company or management expects a stated
condition or result to occur. Forward-looking statements may be identified by such terms as "believes",
"anticipates", "expects", "estimates", "may", "could", "would", "will", or "plan". Since forward-looking
statements are based on assumptions and address future events and conditions, by their very nature they
involve inherent risks and uncertainties. Although these statements are based on information currently
available to the Company, the Company provides no assurance that actual results will meet management's
expectations. Risks, uncertainties and other factors involved with forward-looking information could cause
actual events, results, performance, prospects and opportunities to differ materially from those expressed or
implied by such forward-looking information. Forward looking information in this news release includes, but is
not limited to, the Company's objectives, goals or future plans, statements, exploration results, potential
mineralization, the estimation of mineral resources, exploration and mine development plans, timing of the
commencement of operations and estimates of market conditions. Factors that could cause actual results to
differ materially from such forward-looking information include, but are not limited to failure to identify mineral
resources, failure to convert estimated mineral resources to reserves, the inability to complete a feasibility
study which recommends a production decision, the preliminary nature of metallurgical test results, delays in
obtaining or failures to obtain required governmental, environmental or other project approvals, political risks,
inability to fulfill the duty to accommodate First Nations and other indigenous peoples, an inability to predict
and counteract the effects of COVID-19 on the business of the Company, including but not limited to the
effects of COVID-19 on the price of commodities, capital market conditions, restrictions on labour and
international travel and supply chains, uncertainties relating to the availability and costs of financing needed
in the future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity
prices, delays in the development of projects, capital and operating costs varying significantly from estimates
and the other risks involved in the mineral exploration and development industry, and those risks set out in
the Company's public documents filed on SEDAR. Although the Company believes that the assumptions and
factors used in preparing the forward-looking information in this news release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this news release, and no
assurance can be given that such events will occur in the disclosed time frames or at all. The Company
disclaims any intention or obligation to update or revise any forward-looking information, whether as a result
of new information, future events or otherwise, other than as required by law.
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