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G2 Drills 27m @ 6.5 g/t Au in Deepest Hole to
Date at Ghanie Discovery

25.05.2023 | GlobeNewswire

TORONTO, May 25, 2023 - G2 Goldfields Inc. ("G2" or the "Company") (TSXV: GTWO; OTCQX: GUYGF)
announces additional assay results from the Company's ongoing drill program at the GHANIE ZONE located
within the 19,200-acre OKO Project, Guyana.

The Ghanie Zone is the second significant discovery on the project and lies between the Company's OKO
Main Zone (OMZ) (974,000 oz Au Inferred, and 220,000 oz Au Indicated; see press release dated April 25,
2022) and Reunion Gold's Block 4 discovery. G2 intends to release an updated resource estimate for the
OKO Project (which will include the OMZ, Ghanie and Shear 1 zones) in the second half of 2023.

Diamond drilling has continued to intersect significant mineralization at Ghanie which now has a strike length
in excess of 1 km. The most recent drill holes include the following:

Ghanie Central

e 27Tm @ 6.5 g/t Au (including 6.6m @ 24.7 g/t Au)

Hole GDD-55 is the deepest drill intercept to date in the central portion of the Ghanie area where multiple
intercepts of high-grade gold have been previously reported.

¢ 19.1m @ 2.8 g/t Au

Hole GDD-32 was collared approximately 100m south of GDD-55 and targeted down plunge mineralization
encountered in GDD-18 (25m @ 2.2 g/t Au), GDD-20 (30.4m @ 1.8 g/t Au), and GDD-10 (26.6m @ 5.1 g/t
Au).

Ghanie North

¢ 10.5m @ 10.0 g/t Au

and 8.0m @ 2.0 g/tAu
and3.0m @ 6.9 g/tAu

Hole GDD-43 intercepted multiple zones of gold mineralization in the northern part of the Ghanie Zone,
including a new high-grade zone near the top of the hole which returned 10 g/t Au over 10.5 metres.

Ghanie South

¢ 9.0m @ 3.5 g/t Au

and 8.0m @ 2.2 g/tAu

Hole GDD-36 was drilled in the southern part of the Ghanie area and establishes multiple parallel zones of
near surface mineralization.
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A complete table of drill results from the latest holes is available here.

A long section of Ghanie drilling to date is available here.

The current drill results continue to expand the strike of the Ghanie Zone and further establish high priority
targets for follow up drilling in the north, south and central areas. Significantly, hole GDD-55 (27m @ 6.5 g/t
Au) highlights the potential for the discovery of additional high-grade mineralization down plunge of previous
intercepts.

Dan Noone, G2 CEO, stated, "This latest round of results continues to build upon our understanding of the
OKO Project and provides further encouragement for future exploration work in this emerging district."

QA/QC

Drill core is logged and sampled in a secure core storage facility located on the OKO project site, Guyana.
Core samples from the program are cut in half, using a diamond cutting saw, and are sent to MSALABS
Guyana, in Georgetown, Guyana, which is an accredited mineral analysis laboratory, for analysis. Samples
from sections of core with obvious gold mineralisation are analysed for total gold using an industry-standard
500g metallic screen fire assay (MSALABS method MSC 550). All other samples are analysed for gold using
standard Fire Assay-AA with atomic absorption finish (MSALABS method; FAS-121). Samples returning over
10.0 g/t gold are analysed utilizing standard fire assay gravimetric methods (MSALABS method; FAS-425).
Certified gold reference standards, blanks, and field duplicates are routinely inserted into the sample stream,
as part of G2 Goldfields' quality control/quality assurance program (QAQC). No QA/QC issues were noted
with the results reported herein.

About G2 Goldfields Inc.

The G2 Goldfields team is comprised of professionals who have been directly responsible for the discovery
of millions of ounces of gold in Guyana as well as the financing and development of the Aurora Gold Mine,
Guyana's largest gold mine. G2 recently announced its maiden mineral resource estimate on the newly
discovered Oko property in Guyana (see press release dated April 25, 2022), and has recently filed on
SEDAR an independent technical report entitled "NI 43-101 Technical Report and Mineral Resource
Estimate for the Oko Gold property, Cooperative Republic of Guyana, South America", with an effective date
of April 14, 2022.

Highlights of the report include:

e 974,000 oz. Au - Inferred Mineral Resource contained within 3,274,000 tonnes @ 9.25 g/t Au; and
e 220,000 oz. Au - Indicated Mineral Resource contained within 793,000 tonnes @ 8.63 g/t Au.

Significantly, all of the maiden mineral resources lie within 350 meters of surface and remain open down
plunge. G2 continues to expand this maiden resource while discovering additional areas for diamond drilling.

All scientific and technical information in this press release has been approved by and prepared under the
supervision of Dan Noone (CEO of G2 Galdfields Inc.), a "qualified person” within the meaning of National
Instrument 43-101. Mr. Noone (B.Sc. Geology, MBA) is a Fellow of the Australian Institute of Geoscientists.

For further information please contact:
Dan Noone

CEO

+1.416.628.5904

Email: news@g2goldfields.com

Forward-Looking Statements
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This news release contains certain forward-looking statements, including, but not limited to, statements
about the Offering, including the expected closing date, the proposed use of proceeds, approval of the
TSXV, and insider participation. Wherever possible, words such as "may", "will", "should", "could", "expect",
"plan”, "intend", "anticipate”, "believe", "estimate", "predict" or "potential" or the negative or other variations of
these words, or similar words or phrases, have been used to identify these forward-looking statements.
These statements reflect management's current beliefs and are based on information currently available to

management as at the date hereof.

Forward-looking statements involve significant risk, uncertainties and assumptions. Many factors could
cause actual results, performance or achievements to differ materially from the results discussed or implied
in the forward-looking statements. These factors should be considered carefully and readers should not
place undue reliance on the forward-looking statements. Although the forward-looking statements contained
in this news release are based upon what management believes to be reasonable assumptions, the
Company cannot assure readers that actual results will be consistent with these forward-looking statements.
The Company assumes no obligation to update or revise them to reflect new events or circumstances,
except as required by law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von GoldSeiten.de
Die URL fir diesen Artikel lautet:
https://www.goldseiten.de/artikel/581365--G2-Drills-27m--6.5-g~t-Au-in-Deepest-Hole-to-Date-at-Ghanie-Discovery.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by GoldSeiten.de 1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

24.12.2025 Seite 3/3


https://www.goldseiten.de
https://www.goldseiten.de/artikel/581365--G2-Drills-27m--6.5-g~t-Au-in-Deepest-Hole-to-Date-at-Ghanie-Discovery.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

