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CanAlaska Proposes to Spinout Five Nickel
Properties

12.06.2023 | Newsfile

Vancouver, June 12, 2023 - CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQX: CVVUF) (FSE: DH7N)
("CanAlaska or the "Company") announces that it intends to spinout five of its nickel properties: Halfway
Lake, Resting Lake, Hunter, Odei River and its recently acquired Mel nickel deposit lease and claims (the
"Nickel Properties"). It is expected that the spinout of the Nickel Properties would be effected through a
statutory plan of arrangement (the "Arrangement") pursuant to which CanAlaska would transfer the Nickel
Properties to a wholly-owned subsidiary, Core Nickel Corp. ("Core Nickel"), in consideration for common
shares of Core Nickel. The Core Nickel shares would then be distributed to CanAlaska's shareholders pro
rata their interest in CanAlaska resulting in CanAlaska's shareholders owning shares in two public
companies upon completion of the Arrangement.

The intent of the transaction would be twofold: (1) to permit CanAlaska to continue to focus its efforts on its
uranium and other properties; and (2) to position Core Nickel to operate as an independent company that
would seek a separate public listing and focus on building and advancing the Nickel Properties.

CanAlaska makes no assurance that a spinout will occur as it is subject to many conditions that include the
assessment of legal and tax consequences, determining the specific details of the Arrangement, Core Nickel
satisfying stock exchange listing requirements, receipt of shareholder approval, receipt of all regulatory and
other required approvals, the availability of financing for Core Nickel and market conditions.

The Company will provide further details when they become available.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
in the United States of America. The securities have not been and will not be registered under the United
States Securities Act of 1933 (the "1933 Act") or any state securities laws and may not be offered or sold
within the United States or to U.S. Persons (as defined in the 1933 Act) unless registered under the 1933 Act
and applicable state securities laws, or an exemption from such registration is available.

About CanAlaska Uranium

CanAlaska Uranium Ltd. (TSXV: CVV) (OTCQX: CVVUF) (FSE: DH7N) holds interests in approximately
350,000 hectares (865,000 acres), in Canada's Athabasca Basin - the "Saudi Arabia of Uranium."
CanAlaska's strategic holdings have attracted major international mining companies. CanAlaska is currently
working with Cameco and Denison at two of the Company's properties in the Eastern Athabasca Basin.
CanAlaska is a project generator positioned for discovery success in the world's richest uranium district. The
Company also holds properties prospective for nickel, copper, gold and diamonds. For further information
visit www.canalaska.com.

The qualified technical person for this news release is Nathan Bridge, MSc., P.Geo., CanAlaska's Vice
President, Exploration.

On behalf of the Board of Directors
"Cory Belyk"
Cory Belyk, P.Geo., FGC
CEO, President and Director
CanAlaska Uranium Ltd.
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Cory Belyk, CEO and President
Tel: +1.604.688.3211 x 138
Email: cbelyk@canalaska.com

General Enquiry
Tel: +1.604.688.3211
Email: info@canalaska.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-looking information

All statements included in this press release that address activities, events or developments that the
Company expects, believes or anticipates will or may occur in the future are forward-looking statements.
These forward-looking statements involve numerous assumptions made by the Company based on its
experience, perception of historical trends, current conditions, expected future developments and other
factors it believes are appropriate in the circumstances. In addition, these statements involve substantial
known and unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts,
projections and other forward-looking statements will prove inaccurate, certain of which are beyond the
Company's control. Readers should not place undue reliance on forward-looking statements. Except as
required by law, the Company does not intend to revise or update these forward-looking statements after the
date hereof or revise them to reflect the occurrence of future unanticipated events.

Not for distribution to United States newswire services or for dissemination in the United States.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/169555
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