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First Production Achieved at Olaroz Stage 2

18.07.2023 | GlobeNewswire

BRISBANE, July 17, 2023 - Allkem Ltd. (ASX|TSX: AKE, "Allkem" or the "Company") is pleased to advise
that Stage 2 of the Olaroz Lithium Facility has successfully achieved first production, with wet lithium
carbonate cake produced at the filter presses.

The Olaroz Stage 2 development has a nameplate capacity of 25,000 tonnes per year (“tpa") of technical
grade lithium carbonate. Olaroz is managed through Sales de Jujuy SA, a joint venture company owned with
Toyota Tsusho Corporation ("TTC") and JEMSE (a Jujuy State company).

With first production now achieved, and mechanical completion at 99.5% completion, the focus will be on
completion of the commissioning process by progressively increasing production volumes and product
quality over a 12-18 month ramp up period. Once ramp up has been completed, the combined Olaroz Stage
1 and Stage 2 infrastructure will have a nameplate capacity of ~42,500 tpa of lithium carbonate.

Allkem Managing Director and CEO, Martin Perez de Solay said:

"We are very proud to have achieved the milestone of first production at Olaroz Stage 2 proving the
operational viability of the carbonation process. The successful expansion of Olaroz reflects our growth
strategy and commitment to ensure long-term social and economic sustainability of our business for
customers and stakeholders. This achievement demonstrates the expertise of our team who will now focus
on completion of commissioning and ramp up to full capacity.”

The Olaroz Stage 2 project involved the construction of 15 extra brine wells, 31 evaporation ponds, three
lime plants, a reverse osmosis water plant, a soda ash plant, a carbonation plant, accommodation and other
services.

Olaroz Stage 2 is intended to supply up to 9,500 tpa of technical grade lithium carbonate feedstock to the
Company's Naraha lithium hydroxide plant. The Naraha plant, which was recently commissioned in Japan, is
owned in joint venture between Allkem and TTC.

Figure 1: First production achieved at Olaroz Stage 2 - filter press and conveyor

This release was authorised by Mr Martin Perez de Solay, CEO and Managing Director of Allkem Ltd..
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IMPORTANT NOTICES

ABN 31 112 589 910

This investor ASX/TSX release (Release) has been prepared by Allkem Ltd. (ACN 112 589 910) (the
Company or Allkem). It contains general information about the Company as at the date of this Release. The
information in this Release should not be considered to be comprehensive or to comprise all of the material
which a shareholder or potential investor in the Company may require in order to determine whether to deal
in Shares of Allkem. The information in this Release is of a general nature only and does not purport to be
complete. It should be read in conjunction with the Company's periodic and continuous disclosure
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announcements which are available at allkem.co and with the Australian Securities Exchange (ASX)
announcements, which are available at www.asx.com.au.

This Release does not take into account the financial situation, investment objectives, tax situation or
particular needs of any person and nothing contained in this Release constitutes investment, legal, tax,
accounting or other advice, nor does it contain all the information which would be required in a disclosure
document or prospectus prepared in accordance with the requirements of the Corporations Act 2001 (Cth)
(Corporations Act). Readers or recipients of this Release should, before making any decisions in relation to
their investment or potential investment in the Company, consider the appropriateness of the information
having regard to their own individual investment objectives and financial situation and seek their own
professional investment, legal, taxation and accounting advice appropriate to their particular circumstances.

This Release does not constitute or form part of any offer, invitation, solicitation or recommendation to
acquire, purchase, subscribe for, sell or otherwise dispose of, or issue, any Shares or any other financial
product. Further, this Release does not constitute financial product, investment advice (nor tax, accounting or
legal advice) or recommendation, nor shall it or any part of it or the fact of its distribution form the basis of, or
be relied on in connection with, any contract or investment decision.

The distribution of this Release in other jurisdictions outside Australia may also be restricted by law and any
restrictions should be observed. Any failure to comply with such restrictions may constitute a violation of
applicable securities laws.

Past performance information given in this Release is given for illustrative purposes only and should not be
relied upon as (and is not) an indication of future performance.

Forward Looking Statements

Forward-looking statements are based on current expectations and beliefs and, by their nature, are subject
to a number of known and unknown risks and uncertainties that could cause the actual results, performances
and achievements to differ materially from any expected future results, performances or achievements
expressed or implied by such forward-looking statements, including but not limited to, the risk of further
changes in government regulations, policies or legislation; the risks associated with the continued
implementation of the merger between the Company and Galaxy Resources Ltd., risks that further funding
may be required, but unavailable, for the ongoing development of the Company's projects; fluctuations or
decreases in commodity prices; uncertainty in the estimation, economic viability, recoverability and
processing of mineral resources; risks associated with development of the Company Projects; unexpected
capital or operating cost increases; uncertainty of meeting anticipated program milestones at the Company's
Projects; risks associated with investment in publicly listed companies, such as the Company; and risks
associated with general economic conditions.

Subiject to any continuing obligation under applicable law or relevant listing rules of the ASX, the Company
disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking
statements in this Release to reflect any change in expectations in relation to any forward-looking statements
or any change in events, conditions or circumstances on which any such statements are based. Nothing in
this Release shall under any circumstances (including by reason of this Release remaining available and not
being superseded or replaced by any other Release or publication with respect to the subject matter of this
Release), create an implication that there has been no change in the affairs of the Company since the date
of this Release.

Not for release or distribution in the United States

This announcement has been prepared for publication in Australia and may not be released to U.S. wire
services or distributed in the United States. This announcement does not constitute an offer to sell, or a
solicitation of an offer to buy, securities in the United States or any other jurisdiction, and neither this
announcement or anything attached to this announcement shall form the basis of any contract or
commitment. Any securities described in this announcement have not been, and will not be, registered under
the U.S. Securities Act of 1933 and may not be offered or sold in the United States except in transactions
registered under the U.S. Securities Act of 1933 or exempt from, or not subject to, the registration of the U.S.
Securities Act of 1933 and applicable U.S. state securities laws.

19.12.2025 Seite 2/3


/minen/1404--Galaxy-Resources-Ltd

GoldSeiten.de - Gold & Silber, Miinzen und Barren sowie Minengesellschaften

Photos accompanying this announcement are available at:
https://www.globenewswire.com/NewsRoom/AttachmentNg/8894edbf-5322-47f1-bf88-aObc5a8dd7be
https://www.globenewswire.com/NewsRoom/AttachmentNg/625a444d-f133-4657-a272-018454faadb7
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