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Steppe Gold Provides Corporate Update - over
100,000 Oz Gold Production

23.10.2023 | Newsfile

Ulaanbaatar, October 23, 2023 - Steppe Gold Ltd. (TSX: STGO) (OTCQX: STPGF) (FSE: 2J9) ("Steppe
Gold" or the "Company") is pleased to provide an operations update.

Highlights: (all $ figures USD unless stated)

● ATO Gold Mine production passes the 100,000 oz threshold
● Project to date mined ore has reached 3.894M tonnes
● Project to date stacked ore has reached 3.529M tonnes
● Increasing its annual production from approximately 30koz in 2023 and 2024 to over 100koz Au Eq

from the end of 2025

The Company is pleased to report production from the Phase 1 heap leach operations recently passed the
100,000 oz milestone.

This equates to gross revenue of $188M and royalties and taxes paid to the Mongolian treasury of
approximately $13M in the project to date.

From the start of commercial production in April 2020, the mine has seen uninterrupted production, while
withstanding major disruption to reagent supplies. This has been a credit to all Steppe Gold team members.
It has generated consistent economic activity for all our stakeholders - driving training and employment in the
region and supporting economic activity in our local communities.

Mining and stacking activities in the third quarter continued on-plan and the Company mined and stacked
261,694 and 247,044 tonnes respectively in the quarter. This brings the total for the project to date to
3.894M tonnes and 3.529 tonnes respectively.

To recap third quarter production - production from the third quarter comprised 7,587 oz of gold and 20,757
oz of silver. This brings the year-to-date total to 20,686 oz of gold and 57,995 oz of silver. With over 65,000
oz remaining at the heap leach operations, we expect to see uninterrupted production at the ATO Gold Mine
in 2024 and 2025 as the Company continues its Phase 2 Expansion with first concentrate expected in late
2025 or early 2026.

Mr Bataa Tumur-Ochir, Steppe Gold Chairman and CEO, commented, "We are very excited to pass the
100,000 oz milestone at the ATO Gold Mine. In difficult circumstances our team has remained focused on
delivering the best production outcomes, using responsible mining best practices and, most importantly,
providing a safe workplace for all our team members. We are a proud Mongolian company and I want to
thank all our stakeholders and partners who have shown us great support in our journey so far. We are
excited about the next phase of the project as we move to be a 100,000 oz p.a producer, fulfilling the
promise of home-grown Mongolian mining companies on the world stage."

Steppe Gold Ltd.
Steppe Gold is Mongolia's premier precious metals company.

For Further information, please contact:
Bataa Tumur-Ochir, Chairman and CEO

Shangri-La office, Suite 1201, Olympic Street
19A, Sukhbaatar District 1,

/profil/273--Newsfile
/minen/3646--Steppe-Gold-Ltd
/minen/3646--Steppe-Gold-Ltd


GoldSeiten.de - Gold & Silber, Münzen und Barren sowie Minengesellschaften

15.05.2024 Seite 2/2

Ulaanbaatar 14241, Mongolia
Tel: +976 7732 1914

Cautionary Note Regarding Forward-Looking Statements:
The above contains forward-looking statements that are subject to a number of known and unknown risks,
uncertainties and other factors that may cause actual results to differ materially from those anticipated in our
forward-looking statements. Factors that could cause such differences include: changes in world commodity
markets, equity markets, costs and supply of materials relevant to the mining industry, change in government
and changes to regulations affecting the mining industry. Forward-looking statements in this release include,
among other things, statements regarding the trading of the Common Shares and business, economic, and
political conditions in Mongolia. Although we believe the expectations reflected in our forward-looking
statements are reasonable, results may vary, and we cannot guarantee future results, levels of activity,
performance or achievements. We disclaim any intention or obligation to update or revise any
forward-looking statements whether as a result of new information, future events or otherwise, except as
required by applicable law.

The Toronto Stock Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of the content of this news release

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/184824
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