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American Creek's JV Partner Tudor Gold
Maintains Its Prior Rights as Mineral Tenure
Owners

20.11.2023 | Newsfile

Cardston, November 20, 2023 - American Creek Resources Ltd. (TSXV: AMK) (OTCQB: ACKRF) ("the
Corporation" or "American Creek") announces that in response to the Seabridge Gold press release issued
on November 20, 2023, their JV partner (and operator of Treaty Creek) Tudor Gold ("Tudor") disagrees with
Seabridge's interpretation of the recent correspondence received from the Ministry of Energy, Mines and
Low Carbon Innovation (the Ministry of EMLCI) and the Ministry of Water, Land and Resource Stewardship.
Relevant excerpts from letters received by Tudor dated October 31, 2023 and November 17, 2023 are
contained within this news release.

The Ministry of EMLCI has stated that the Permitted Mine Area of Seabridge Gold Inc. does not include in its
M-245 permit the MTT Tunnel route. The Ministry has stated that it is the Ministry's position that any future
applications by Seabridge Gold Inc. to construct the MTT Tunnel route shall be considered by the Ministry
only as applications which are subject to the prior mineral tenure rights of Tudor Gold Corp.

The Ministry of EMLCI has also stated that the position of the Ministry is that "If Seabridge chooses to apply
for amendment to M-245 within the MTT Area, we do not foresee that any resulting decision made by the
Chief Permitting Officer would resolve Tudor and Seabridge's dispute regarding the priority of the property
rights granted by the LOO ("Licence of Occupation™) and mineral claims, respectively."

In a further communication from the Ministry of EMLCI to Tudor Gold Corp. the Ministry of EMLCI on
Thursday, November 16, 2023 the acting Deputy Permitting Officer for Mines at the Ministry of EMLCI stated
to Tudor Gold Corp. as follows:

"As | clarified yesterday, should Seabridge apply for construction of some or all the Mitchell Treaty Tunnel
that overlaps within Tudors mineral claims, EMLI will inform Tudor and as part of the review process and will
look to understand the impacts to Tudors mineral claims and will seek to mitigate those impacts where
possible. It will then be up to the Statutory Decision Maker to weigh the totality of the information when
deciding on whether to authorize that additional work under M-245. A similar process would be undertaken
should Tudor apply for additional works within their mineral claims that overlap the authorized work in M-245
within Seabridge's License of Occupation area.

"It remains our recommendation that the best pathway to resolving this issue is for Tudor and Seabridge to
come to a private agreement.”

In the letter of November 16, 2023 the Ministry of Water, Land and Resource Stewardship stated as follows:

"We note that the LOO expressly provides that it is subject to the prior rights of the holder of the Treaty
Creek Claims (s. 5.1(g)). Additionally, a disposition under the Land Act is subject to the exceptions and
reservations in s. 50 of the Land Act, including that it "conveys no right, title or interest to&hellip;(ii) minerals
and placer minerals as defined in the Mineral Tenure Act&hellip;that may be found in or under the land” (see
also s. 5.1(a), LOO).

"It is the Ministry of Water, Land and Resource Stewardship's position that the rights granted under the LOO
to access and use the Crown lands are subject to the prior mineral rights held by Tudor. We encourage
Tudor and Seabridge to continue to work together to find a mutually acceptable resolution to these issues."

As a result of the applications made by Tudor Gold Corp. the Ministry of EMLCI and the Ministry of Water,
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Land and Resource Stewardship have clarified and stated their positions to be:

e Seabridge does not have a permit to construct the MTT Tunnels.

o Seabridge does not have a right of way for the MTT Tunnels and Seabridge has never applied for a
right of way for the MTT Tunnels.

e The Licence of Occupation that Seabridge Gold Inc. does have is expressly "subject to the prior mineral
rights held by Tudor".

Tudor Gold shall oppose any application by Seabridge Gold to construct the MTT Tunnels.

Tudor Gold shall oppose any steps by Seabridge Gold Inc. in any way to interfere with the mineral tenures of
Tudor Gold Corp.

It can be said for certain, that Seabridge Gold Inc. has no right to construct the MTT Tunnels.

Seabridge Gold Inc. withdrew their application to include the MTT Tunnels in the permitted mine area of the
KSM Tunnels.

Any further applications by Seabridge Gold Inc. or KSM ULC to construct the MTT Tunnels will only be
considered with the consideration of the impact on the rights of Tudor Gold Corp., the Ministry seeking to
mitigate any such impacts on the rights of Tudor Gold Corp. affected by any possible future application to
construct the MTT Tunnels.

As matters stand today, Seabridge Gold Inc. cannot construct the MTT Tunnels and to the extent Seabridge
has been given authorization by the Licence of Occupation to enter onto the mineral tenures of Tudor Gold,
those rights are expressly subject to the prior rights of Tudor Gold.

Ken Konkin, P. Geo., President & CEO of Tudor Gold Corp. commented: "Tudor Gold will not allow
Seabridge Gold to destroy Tudor Gold's newly discovered resource to allow access for the MTT tunnels
across Tudor Gold mineral claims. As provided for in the Licence of Occupation of Seabridge Gold, that
Licence is subject to the prior rights of Tudor Gold to it mineral tenures. We will however assist Seabridge
Gold to find a solution to this issue that they have created. All options that may be submitted by Seabridge
Gold to Tudor Gold to resolve this problem of their MTT Tunnels, will be carefully reviewed as we intend to
advance our project to mine status."

About Treaty Creek

The Treaty Creek Project hosts the Goldstorm Deposit, comprising a large gold-copper porphyry system, as
well as several other mineralized zones. As disclosed in the March 2023 News Release, the Goldstorm
Deposit has an Indicated Mineral Resource (as defined in NI 43-101) of 23.37 Moz of AuEq grading 1.13 g/t
AuEq (18.75 Moz gold grading 0.91 g/t, 2.18 Blbs copper grading 0.15 %, 112.4 Moz silver grading 5.45 g/t)
and an Inferred Mineral Resource (as defined in NI 43-101) of 7.35 Moz of AuEq grading 0.98 g/t AuEq (5.54
Moz gold grading 0.74 g/t, 0.85 Blb copper grading 0.16 %, 45.08 Moz silver grading 5.99 g/t), with a pit
constrained cut-off of 0.5 g/t AuEg and an underground cut-off of 0.7 g/t AUEq. The Goldstorm Deposit has
been categorized into three dominant mineral domains and several smaller mineral domains. The CS-600
domain largely consists of an intermediate intrusive stock and hosts the majority of the copper mineralization
within the Goldstorm Deposit. CS-600 has an Indicated Mineral Resource of 9.86 Moz AuEq grading 1.10 g/t
AuEq (6.22 Moz gold grading 0.70 g/t, 1.98 Blbs copper grading 0.32 %, 51.1 Moz silver grading 5.71 g/t)
and an Inferred Mineral Resource of 3.71 Moz AuEq grading 1.19 g/t AuEq (2.32 Moz gold grading 0.75 g/t,
0.76 Blb copper grading 0.36 %, 18.71 Moz silver grading 6.01 g/t). The Goldstorm Deposit remains open in
all directions and requires further exploration drilling to determine the size and extent of the deposit.

1 AuEqQ = Au g/t + (Ag g/t*0.0098765) + (Cu ppm*0.0001185)

Treaty Creek JV Partnership

American Creek is a proud partner in the Treaty Creek Project.
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The project is a Joint Venture with Tudor Gold owning 3/5th and acting as operator. American Creek and
Teuton Resources each have a 1/5th interest in the project creating a 3:1 ownership relationship between
Tudor Gold and American Creek.

American Creek and Teuton hold fully carried 20% interests, which means no development costs are
incurred by these companies until a production notice is issued. This gives shareholders a unique
opportunity, to avoid the dilutive effects of exploration while maintaining their full 20% exposure to one of the
world's most exciting mega deposits.

About American Creek

American Creek is a Canadian junior mineral exploration company with gold and silver properties in British
Columbia, Canada.

The Corporation has an interest in the Treaty Creek property, a joint venture project with Tudor Gold located
in BC's prolific "Golden Triangle".

The Corporation also holds the Austruck-Bonanza gold property located near Kamloops.

For further information please contact Kelvin Burton at:

Phone: 403 752-4040 or Email: info@americancreek.com.

Information relating to the Corporation is available on its website at www.americancreek.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statements regarding Forward-Looking Information

This news release contains "forward-looking information™ within the meaning of applicable Canadian
securities legislation. "Forward-looking information™ includes, but is not limited to, statements with respect to
the activities, events or developments that the Corporation expects or anticipates will or may occur in the
future, including the completion and anticipated results of planned exploration activities. Generally, but not
always, forward-looking information and statements can be identified by the use of words such as "plans”,
"expects"”, "is expected”, "budget”, "scheduled", "estimates”, "forecasts"”, "intends", "anticipates”, or "believes"
or the negative connotation thereof or variations of such words and phrases or state that certain actions,

events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the negative
connation thereof.

Such forward-looking information and statements are based on numerous assumptions, including among
others, that the Corporation's planned exploration activities will be completed in a timely manner. Although
the assumptions made by the Corporation in providing forward-looking information or making forward-looking
statements are considered reasonable by management at the time, there can be no assurance that such
assumptions will prove to be accurate.

There can be no assurance that such statements will prove to be accurate and actual results and future
events could differ materially from those anticipated in such statements. Important factors that could cause
actual results to differ materially from the Corporation's plans or expectations include risks relating to the
actual results of current exploration activities, fluctuating gold prices, possibility of equipment breakdowns
and delays, exploration cost overruns, availability of capital and financing, general economic, market or
business conditions, regulatory changes, timeliness of government or regulatory approvals and other risks
detailed herein and from time to time in the filings made by the Corporation with securities regulators.

Although the Corporation has attempted to identify important factors that could cause actual results to differ
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materially from those contained in the forward-looking information or implied by forward-looking information,
there may be other factors that cause results not to be as anticipated, estimated or intended. There can be
no assurance that forward-looking information and statements will prove to be accurate, as actual results and
future events could differ materially from those anticipated, estimated or intended. Accordingly, readers
should not place undue reliance on forward-looking statements or information.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/188144
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