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VVC Perforates 2 Wells for Helium and Natural
Gas and Results of Post-AGM Board Meeting

21.11.2023 | GlobeNewswire

TORONTO, Nov. 21, 2023 - VVC Exploration Corp., dba VVC Resources, ("VVC") or (the "Company"),
(TSX-V:VVC and OTCQC:VVCVF) announces the following:

Perforation of 2 Wells in Syracuse

VVC is proud to announce significant progress in its Syracuse Project, aimed at helium and natural gas
extraction. The Company has successfully completed the perforation of two critical wells: Hodgson 1-17 and
T-Spiker 1-7.

On November 16, 2023, VVC made a pivotal announcement regarding the Syracuse Project's progress in
helium and natural gas extraction. The Company proudly disclosed the successful connection of two wells,
Durler 2-21 and Levens 2-31 to the Tumbleweed Pipeline, marking a significant stride in the Company's
strategic initiative. In conjunction with this achievement, VVC reiterated its commitment to completing six
additional wells, including the previously mentioned Hodgson 1-17 and T-Spiker 1-7.

This development is a crucial step in VVC's strategy to enhance its helium and natural gas production
capabilities. "The perforation of these wells positions VVC to tap into the high-potential Syracuse Project
more effectively," stated Jim Culver, CEO of VVC Resources.

The Syracuse Project represents VVC's commitment to innovative and sustainable resource extraction in
helium and natural gas.

Appointment of Officers

In first Board Meeting after the re-election of directors at the Annual General Meeting of shareholders (the
"AGM") held yesterday, the Directors reappointed the following executive officers for VVC and the Chairman
of the Board of Directors for the ensuing year:

● Jim Culver, President and CEO
● Terrence Martell, Chairman of the Board
● Kevin Barnes, Chief Financial Officer
● Michel Lafrance, Secretary-Treasurer
● Bill Kerrigan, President of Plateau Helium Corporation.

In addition, the directors also appointed directors to the Company's various standing committees and a
Chairman for each Committee for the ensuing year.

Option Grant

At the same Board Meeting, the Directors also granted incentive stock options under its stock option plan, to
officers, directors and consultants of the Company, to purchase up to an aggregate of 14,650,000 common
shares, representing 2.96%% of the outstanding shares of the Company. The stock options are exercisable
at a price of CA$0.08 per share expiring November 20, 2033. The exercise price was fixed above the
minimum allowable price by the TSX Venture Exchange policies. The options, granted in accordance with
the provisions of the Company's stock option plan, are subject to the TSX Venture Exchange policies and the
applicable securities laws. Of the Options granted, 45.4% were to directors, 30.7% to Officers and 23.9% to
Employees/Consultants of the Company.

/profil/261--GlobeNewswire
/minen/2319--VVC-Exploration-Corp


GoldSeiten.de - Gold & Silber, Münzen und Barren sowie Minengesellschaften

15.05.2024 Seite 2/2

About VVC Resources

VVC engages in the exploration, development, and management of natural resources - specializing in scarce
and increasingly valuable materials needed to meet the growing, high-tech demands of industries such as
manufacturing, technology, medicine, space travel, and the expanding green economy. Our portfolio
includes a diverse set of multi-asset, high-growth projects, comprising: Helium & industrial gas production in
western U.S.; Copper & associated metals operations in northern Mexico; and Strategic investments in
carbon sequestration and other green energy technologies. VVC is a Canada-based, publicly-traded
company on the TSXV (TSX-V:VVC). To learn more, visit our website at: www.vvcresources.com.

On behalf of the Board of Directors

Michel J. Lafrance, Secretary-Treasurer

For further information, please contact:
Patrick Fernet - (514) 631-2727 or Mike Culver - (202) 531-6559
E-mail: pfernet@vvcexploration.com E-mail: mike@vvcresources.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Dieser Artikel stammt von GoldSeiten.de
Die URL für diesen Artikel lautet:
https://www.goldseiten.de/artikel/600867--VVC-Perforates-2-Wells-for-Helium-and-Natural-Gas-and-Results-of-Post-AGM-Board-Meeting.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by GoldSeiten.de 1999-2024. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.goldseiten.de
https://www.goldseiten.de/artikel/600867--VVC-Perforates-2-Wells-for-Helium-and-Natural-Gas-and-Results-of-Post-AGM-Board-Meeting.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

