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Horizonte Minerals PLC Announces
Appointment of Administrators

16.05.2024 | ACCESS Newswire

LONDON, May 16, 2024 - Further to the announcement earlier today, Chad Griffin and Geoff Rowley of FRP
Advisory were appointed as Joint Administrators of Horizonte Minerals Plc ("Horizonte", or "the Company"),
(AIM:HZM)(TSX:HZM) today, 16 May 2024.

The Joint Administrators are now evaluating the Company's position to achieve the best possible recovery
for the Company's creditors. Discussions between the Joint Administrators, the subsidiary directors and key
stakeholders on alternative scenarios will continue to be held during the Administration with a view to a
potential restructuring solution that protects the Company's subsidiaries, which are not being placed into
administration.

Resignation of Nominated Adviser

Consequently, and as announced earlier today, Peel Hunt LLP resigned as Nominated Adviser and Broker to
Horizonte with immediate effect. The Company's shares remain suspended from trading and pursuant to AIM
Rule 1, if a replacement Nominated Adviser is not appointed within one month, the admission of the
Company's shares to trading on AIM will be cancelled. The Company has no current intention of appointing a
replacement Nominated Adviser.

This announcement contains inside information for the purposes of Article 7 of the Market Abuse Regulation
(EU) 596/2014 as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018
("MAR"), and is disclosed in accordance with the company's obligations under Article 17 of MAR.

For further information, visit www.horizonteminerals.com or contact:

FRP Advisory
Chad Griffin / Geoff Rowley hzmplc@frpadvisory.com

Citypress
Melissa Clark Melissa.clark@citypress.co.uk

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

Except for statements of historical fact relating to the Company, certain information contained in this press
release constitutes "forward-looking information" under Canadian securities legislation. Forward-looking
information includes, but is not limited to, the ability of the Company to complete any planned acquisition of
equipment, statements with respect to the potential of the Company's current or future property mineral
projects; the ability of the Company to complete a positive feasibility study regarding the second RKEF line at
Araguaia on time, or at all, the ability of the Company to complete a positive feasibility study regarding the
Vermelho Project on time, or at all, the success of exploration and mining activities; cost and timing of future
exploration, production and development; the costs and timing for delivery of the equipment to be purchased,
the estimation of mineral resources and reserves and the ability of the Company to achieve its goals in
respect of growing its mineral resources; the realization of mineral resource and reserve estimates and
achieving production in accordance with the Company's potential production profile or at all. Generally,
forward-looking information can be identified by the use of forward-looking terminology such as "plans",
"expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or statements
that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be
achieved". Forward-looking information is based on the reasonable assumptions, estimates, analysis and
opinions of management made in light of its experience and its perception of trends, current conditions and
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expected developments, as well as other factors that management believes to be relevant and reasonable in
the circumstances at the date that such statements are made, and are inherently subject to known and
unknown risks, uncertainties and other factors that may cause the actual results, level of activity,
performance or achievements of the Company to be materially different from those expressed or implied by
such forward-looking information, including but not limited to risks related to: the inability of the Company to
complete any planned acquisition of equipment on time or at all, the ability of the Company to complete a
positive feasibility study regarding the implementation of a second RKEF line at Araguaia on the timeline
contemplated or at all, the ability of the Company to complete a positive feasibility study regarding the
Vermelho Project on the timeline contemplated or at all, exploration and mining risks, competition from
competitors with greater capital; the Company's lack of experience with respect to development-stage mining
operations; fluctuations in metal prices; uninsured risks; environmental and other regulatory requirements;
exploration, mining and other licences; the Company's future payment obligations; potential disputes with
respect to the Company's title to, and the area of, its mining concessions; the Company's dependence on its
ability to obtain sufficient financing in the future; the Company's dependence on its relationships with third
parties; the Company's joint ventures; the potential of currency fluctuations and political or economic
instability in countries in which the Company operates; currency exchange fluctuations; the Company's ability
to manage its growth effectively; the trading market for the ordinary shares of the Company; uncertainty with
respect to the Company's plans to continue to develop its operations and new projects; the Company's
dependence on key personnel; possible conflicts of interest of directors and officers of the Company, and
various risks associated with the legal and regulatory framework within which the Company operates,
together with the risks identified and disclosed in the Company's disclosure record available on the
Company's profile on SEDAR at www.sedar.com, including without limitation, the annual information form of
the Company for the year ended December 31, 2022, and the Araguaia and Vermelho Technical Reports
available on the Company's website https://horizonteminerals.com/. Although management of the Company
has attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such
statements.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

SOURCE: Horizonte Minerals Plc

View the original press release on accesswire.com
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