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Texas Mineral Resources Corp. Round Top
Project Joint Venture Operating Partner, USA
Rare Earth

28.08.2024 | GlobeNewswire

A Domestic Rare Earth Mining & Magnet Co., Announces Its Plan to Become a Publicly Traded
Company Via a Business Combination With Inflection Point Acquisition Corp. Il

SIERRA BLANCA, Aug. 28, 2024 - Texas Mineral Resources Corp. (OTCQB: TMRC)

e As announced in a joint press release, the proposed transaction values USA Rare Earth at a pro-forma
enterprise value of $870 million and is expected to be completed in early 2025

e TMRC currently owns approximately 19.3% of the Round Top Heavy-Mineral and Critical Minerals
Project

Texas Mineral Resources Corp. ("TMRC" or "Company") announces that USA Rare Earth ("USARE"), the
operating partner of Round Top Mountain Development, LLC ("Round Top"), has advised TMRC and
announced that it plans to become a publicly traded company via a business combination with Inflection
Point Acquisition Corp. 1.

Additional information about the proposed business combination, including a copy of the business
combination agreement, is contained in the Form 8-K filed by IPXX with the US Securities and Exchange
Commission (the "SEC"). A link to the Form 8-K may be found here: https://bit.ly/3Z3MgB3. TMRC is
currently reviewing the USARE proposed business combination contained in the Form 8-K filed by IPXX.

"We want to congratulate USARE on their proposed business combination that values USARE at a
pro-forma enterprise value of $870 million, as announced in their press release," commented Anthony
Marchese, TMRC's chairman of the board.

About Texas Mineral Resources Corp.

Our primary focus is to develop and commercialize, along with our joint venture operating partner USARE,
the Round Top heavy-rare earth, technology metals, and industrial minerals project located in Hudspeth
County, Texas, 85 miles southeast of El Paso, in which TMRC currently owns an approximate 19.3%
interest. Additionally, the Company is pursuing other domestic mining opportunities. The Company's
common stock trades on the OTCQB U.S. tier under the symbol "TMRC."

Forward-Looking Statements

This press release contains forward-looking statements including within the meaning of the "safe harbor"
provisions of the United States Private Litigation Reform Act of 1995. When used in this press release, the
words "proposed,"” "potential,” "plans," "indicate," "expect," "intend," "hopes," "believe," "may," "will," "if,
"anticipate,” and similar expressions are intended to identify forward-looking statements. These statements
involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any future results, performance
or achievements expressed or implied by such statements. Such factors include, among others, uncertainty
of mineralized material and mineral resource estimates, risks to projected and estimated economics not
reflecting actual economic results due to the uncertainty of mining processes, potential non-uniform sections
of mineralized material, potential mining hazards and accidents, changes in equipment and labor costs,
changes in projected mineral prices and demand, competition in the mining industry, risks related to project
development determinations, the inherently hazardous nature of mining-related activities, potential effects on
the Company's operations of environmental regulations, risks due to legal proceedings, liquidity risks,
potential additional dilution to the Company's interest in Round Top, and risks related to uncertainty of being
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able to raise capital on favorable terms or at all, as well as those factors discussed under the heading "Risk
Factors" in the Company's latest annual report on Form 10-K as filed in November 2023 and other
documents filed with the SEC. Except as required by law, the Company assumes no obligation to publicly
update any forward-looking statements.

Company Contact:

Texas Mineral Resources Corp.
Anthony Marchese, Chairman
E-mail: amarchese@tmrcorp.com
Twitter: @TexasMineralRes

Dieser Artikel stammt von GoldSeiten.de
Die URL fir diesen Artikel lautet:
https://www.goldseiten.de/artikel/629740--Texas-Mineral-Resources-Corp.-Round-Top-Project-Joint-Venture-Operating-Partner-USA-Rare-Earth.html

Fur den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by GoldSeiten.de 1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

06.12.2025 Seite 2/2


https://www.goldseiten.de
https://www.goldseiten.de/artikel/629740--Texas-Mineral-Resources-Corp.-Round-Top-Project-Joint-Venture-Operating-Partner-USA-Rare-Earth.html
/intern/agb.php
/intern/agb.php
/intern/datenschutz.php

