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Record Resources Appoints a Second
Ex-Tullow Oil Executive to Its Board

06.11.2025 | Newsfile

Finance Executive, Bill Torr, Appointed Director

Calgary, November 6, 2025 - Record Resources Inc. (TSXV: REC) has appointed to its board of directors
ex-Tullow Oil executive, Bill Torr.

Further to the recent appointment of Robin Sutherland as a Record Resources director, Bill Torr was also
part of the original executive team at Energy Africa, Cape Town. Bill started his career as finance manager
with Engen Exploration and its North Sea investments and operations at the Alba and Britannia fields in the
early 1990s. Engen Exploration division became Energy Africa in the 1996 and was sold to Tullow Oil,
Dublin, in 2004. Torr had been company secretary at the inception of Energy Africa and became its Chief
Financial Officer in the four years prior to its sale.

During his period with Energy Africa, Torr was responsible for raising financing for oil and gas asset
development in Equatorial Guinea, the North Sea and elsewhere. He was also responsible for funding the
acquisition of the M'Boundi oil and gas block located onshore in the Republic of Congo. M'Boundi was
subsequently developed by Maurel & Prom, Paris, and, later sold to ENI. Production there reached 56,000
barrels of oil per day.

At Energy Africa, Torr was involved in defending the company against a hostile takeover bid from the
Malaysian national oil company, Petronas. Following the Petronas action, Energy Africa was acquired by
Tullow.

Subsequent to the Tullow Oil takeover, Torr became General Manager for Tullow South Africa and was
responsible for its local operations as well as involvement in commercial issues in different African countries.
Torr exited Tullow in 2015 and joined Africa Energy Corp. (AEC), a Lundin group company comprised of
many former executives from Energy Africa and Tullow. During this period, Torr was involved in a review of
opportunities and assets in and beyond Southern Africa, including acquiring an interest in Block 11B/12B
located off the South African coast operated by Total Energies, Paris. This acquisition led to the subsequent
discoveries of the Brulpadda and Luiperd gas and condensate fields. Torr, since 2019, has been a financial
and commercial consultant based in Cape Town, South Africa, for both AEC and Africa Oil Corp (Meren).

Alain Mizelle, President and COO said: "Bill's distinguished financial and commercial accomplishments make
him a valuable additional contributor to Record's board. His track record of success in the oil and gas sector
spans the North Sea to West and Southern Africa. His leadership qualities have been proven and tested at
Energy Africa, Tullow Oil and recently AEC. We are very proud for someone of this calibre, depth and
experience to agree to join Record Resources and work with the rest of the board and team to help grow
shareholder value."

The appointment of Bill Torr to the board of directors of the company is subject to approval of the TSX
Venture Exchange.

David Johnson is resigning his board seat to allow room for Mr. Torr's appointment. Mr. Johnson remains the
company's Corporate Secretary and Legal Counsel.
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For more information please contact:

Michael C. Judson, Chairman & CEO
Record Resources Inc.
T. +1-514-865-5496
Website: recordresourcesinc.com

Cautionary Note Regarding Forward-Looking Statements:

This news release contains forward-looking statements and/or forward-looking information (collectively,
"forward-looking statements") that are based on Record Resources'Record Resources' current expectations,
estimates, forecasts and projections. The words "estimates", "projects", "expects", "intends", "believes",
"plans", or their negatives or other comparable words and phrases are intended to identify forward-looking
statements and include statements regarding management's expectation anticipated production timeline, the
28 mapped prospects; management's exploration and development plans; and all other expectations,
intentions, and plans that are not historical fact.

Forward&dash;looking statements are based on a number of material factors, expectations, or assumptions
of Record Resources which have been used to develop such statements and information but which may
prove to be incorrect. Although Record Resources believes that the expectations reflected in such
forward&dash;looking statements are reasonable, undue reliance should not be placed on
forward&dash;looking statements because Record Resources can give no assurance that such expectations
will prove to be correct. In addition to other factors and assumptions which may be identified herein,
assumptions have been made regarding, among other things: that Record Resources will continue to
conduct its operations in a manner consistent with past operations; the quality of the reservoirs in which
Record Resources operates; the timely development of infrastructure in areas of new production; certain cost
assumptions; continued availability of equity financing to fund Record Resources' current and future plans
and expenditures; the impact of increasing competition; the general stability of the economic and political
environment in which Record Resources operates; the general continuance of current industry conditions;
the timely receipt of any required regulatory approvals; the ability of Record Resources to obtain qualified
staff, equipment and services in a timely and cost efficient manner; drilling results; the ability of Record
Resources to obtain financing on acceptable terms; the ability to replace and expand oil and natural gas
reserves through acquisition, development and exploration; the timing and cost of facility construction and
expansion and the ability of Record Resources to secure adequate product transportation; future commodity
prices; currency, exchange and interest rates; regulatory framework regarding royalties, taxes and
environmental matters in the jurisdictions in which Record Resources operates; and the ability of Record
Resources to successfully market its oil and natural gas products.

Certain information in this document may constitute "analogous information" as defined in National
Instrument 51-101 - Standards of Disclosure for Oil and Gas Activities ("NI-51-101 "), including but not
limited to, information relating to the reservoirs in geographical proximity to lands that are held (or to be held)
by Record Resources. Such information has been obtained from government sources, regulatory agencies
or other industry participants. Record Resources believes the information is relevant as it helps to define the
reservoir characteristics in which Record Resources may hold (or acquire) an interest. Record Resources is
unable to confirm that the analogous information was prepared by a qualified reserves evaluator or auditor.
Such information is not an estimate of the reserves or resources (or production levels) attributable to lands
held or potentially to be held by Record Resources and there is no certainty that the reservoir data and
economics information for the lands held or potentially to be held by Record Resources will be similar to the
information presented herein. The reader is cautioned that the data relied upon by Record Resources may
be in error and/or may not be analogous to such lands to be held by Record Resources.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/273426
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